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BASE Metals

Weekly Performance

Weekly Price Movement
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Copper 13,347.00 13,216.00
Aluminum 3,564.50 3,580.00
Zinc 3,446.00 3,415.00
Lead 1,962.00 1,958.00
Nickel 18,117.00 18,100.00
Tin 50,695.00 50,050.00
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Movement of This Week (USD/E)
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BASE Metals

Cash to 3M Spread

Bid
Copper c64.19
Aluminum b76.57
Zinc b7.69
Lead c12.08
Nickel ¢191.05
Tin ¢138.00

LME Official Settlement Prices (AM 2nd Ring)
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Cash
Copper 13230.00
Aluminum 3685.00
Zinc 3485.00
Lead 1954.00
Nickel 18625.00
Tin 50250.00

LME Evening Evaluation

Cash
Copper 13246.81
Aluminum 3668.57
Zinc 3481.69
Lead 1952.42
Nickel 18826.95
Tin 50198.00
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Ask
c61.19
b78.57
b10.69
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3M
13309.50
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3472.50
1962.50
19015.00
50331.00

Bid
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c4.69

c19.22
c211.50
c214.00

Cash
13149.00
3660.00
3439.00
1949.00
18380.00
49675.00

Cash
13281.92
3589.95
3442.81
1944.78
17908.50
50486.00
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c15.22
c205.50
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13210.00
3632.00
3447.50
1969.00
18560.00
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3M
13347.00
3564.50
3446.00
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18117.00

50695.00

Bid
-2.39
-52.12
-12.38
-7.14
-20.45
-76.00

Cash
81.00
25.00
46.00
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Ask
-2.39
-52.12
-12.38
-7.14
-20.45
-76.00

3M
85.00
-32.00
26.50
-7.00
240.00
500.00

3M
-37.50
26.50
26.50
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898.00
-364.00

Forward Curve
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BASE Metals

LME Stocks (TH2l/E)
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (£H%l/E)
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(CNY) with XAl Z|2E= (USD) 1000000
Copper 6.8248 90055 13% 101,763 102,290 77.28 200000
Aluminum 6.8248 25307 13% 28,597 25,440 -462.54 s0000
Zinc 6.8248 23523 13% 26,581 24,020 -375.24
Lead 6.8248 23391 13% 26,432 143,730 17,8697 0%
Nickel 6.8248 125146 13% 141,415 143,730 339.20 200000
Tin 6.8248 341424 13% 385,809 390,660 710.78 0
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
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Palladium

LBMA FIXING
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/712%)
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Price Forecast
Current Q2 26 Q3 26
Copper 13309.50 12300.00 12200.00
Aluminum 3591.00 3200.00 3200.00
Zinc 3472.50 3000.00 2957.25
Lead 1962.50 2000.00 2000.00
Nickel 19015.00 17000.00 16625.00
Tin 50331.00 43172.00 41495.00
Gold 4709.50 4650.00 4800.00
Silver 75.73 74.00 75.00
Platinum 2017.27 1928.68 1970.21
Palladium 1495.00 1500.00 1500.00

80000

- 60000

40000

20000

0

—— NET
— | QNG

s SHORT

— NET
— QNG

s SHORT

Q4 26
12000.00
3100.00
2925.00
2050.00
17000.00
41000.00
4900.00
72.25
1950.00
1550.00

Q1 27
12000.00
3225.00
2885.00
2000.00
17500.00
42000.00
4887.50

65.00
1975.00
1500.00

400000
300000 s F"
,\‘l.- \
200000
100000
[ I o o o
May-25 Jul-25 Sep-25 Dec-25 Feb-26

PLATINUM

80000 40000
60000 -/-‘—- 30000
40000 ’ — x .'.-\. N i 20000
20000 H I 10000
NI LLECEEE LR C LT e .
May-25 Jul-25 Sep-25 Dec-25 Feb-26
=X Bloomberg 2026-04-27
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12388.00 12200.00 12188.75 12787.49
3181.50 3191.00 2950.00 2896.00
3000.00 2800.00 2800.00 2976.24
1960.00 2014.13 2100.00 2100.00
16888.00 16535.00 17000.00 17637.00
42888.00 41250.00 40062.50 39090.00
4775.00 4700.00 4150.00 3775.00
75.00 65.00 60.00 52.30
2042.50 1974.63 1850.00 1925.00
1552.50 1465.63 1400.00 1450.00
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Compliance Notice
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