Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: Date: 2026-07-01
Cash 13249.24 Cash-Jul26 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27
3M  13298.50 coh | 2098 | 4400c | 5204c | sse6c | S616c | sedec | sseec | 5691c | s841c | s991c | 614ic | 64ic
Jul26 1327022
AU926 13293.24 Jul26-3M Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27
Sep26 1330128 s | 2828 | saec | 278b | edoc | e90c | e90c | eaoc | 7esc | arsc | toese | 121sc [ 121sc
Oct26 1330490
Nov26 13305.40 Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27  May27-Jun27 Jun27-Jul27
Dec26 1330540 wawed | 2302c | 804c | 362c | osoc | ooob [ osob | 12sc | 1soc | 1soc | 1soc | ooob | 325
Jan27 1330490
Feb27 13306.15 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27
Mar27 1330765 wis | 2302c | 3106c | 3468c | 3518c | 3518c | 3a68c | 3593 | 3743 | 3893 | 4043c | 4043c | 43enc
Apr27 1330915 Aug26 8.04c 1166c | 1216c | 1216c | 1166c | 1291c | 1441c | 1591c | 1741c | 1741c | 2066c
May27 1331065 sep26 362¢ 4.12¢ 4.12¢ 362¢ 487¢ 6.37¢ 7.87¢ 9.37¢ 9.37¢ 12.62¢
Jun27 13310.65 Oct26 0.50c 0.50c 0.00b 1.25¢ 2.75¢ 4.25¢ 5.75¢ 5.75¢ 9.00c
Jul27 1331390 Nov26 0.00b 0.50b 0.75¢ 225¢ 375¢ 5.25¢ 5.25¢ 8.50¢
Forward Curve Dec26 0.50b 0.75¢ 2.25c¢ 3.75c¢ 5.25c¢ 5.25¢ 8.50c
13820 7 [ Jan27 1.25¢ 2.75¢ 4.25¢ 5.75¢ 5.75¢ 9.00¢
13300 1 o Feb27 1.50¢ 3.00¢ 450c 4.50c 7.75¢
13280 Mar27 1.50c 3.00c 3.00c 6.25¢
13260 - Apr27 1.50c 1.50c 4.75¢
15200 1 May27 0.00b 325¢
13220 | Jun27 3.25¢
13200 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul27
Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 9.80c Date: 2026-07-01
Cash 3066.20 Cash-Jul26 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27
3M  3076.00 csh | 672c | 1057¢ | 11e8c | 928 | 628c | 153 | 2970 | a0 | 7470 | 1047b | 14470 | 1847
Jul26 3072.92
AU926 3076.77 Jul26-3M Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27
Sep26  3077.88 M | 3.08¢ | 0.77b | 1.88b | 0.52b | 352b | 8.27b | 12.77b | 16.27b | 17.27b | 2027b | 2427b | 2827b
Oct26 3075.48
Nov26 3072.48 Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27
Dec26 306773 wawes | 385c | 111c | 2400 | 300b | 47sb | asoo | 3500 | 1000 | 3000 | 400b | 400b | 200
Jan27 3063.23
Feb27 3059.73 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27
Mar27 3058.73 Jul26 ‘ 3.85¢ 4.96¢ 2.56c¢ 0.44b 5.19b 9.69b 13.19b 14.19b 17.19b 21.19b 25.19b 27.19b
Apr27 3055.73 Aug26 1.11c 1.29b 4.29b 9.04b 13.54b 17.04b 18.04b 21.04b 25.04b 29.04b 31.04b
May27 3051.73 Sep26 2.40b 5.40b 10.15b 14.65b 18.15b 19.15b 22.15b 26.15b 30.15b 32.15b
Jun27 3047.73 Oct26 3.00b 7.75b 12.25b 15.75b 16.75b 19.75b 23.75b 27.75b 29.75b
Jul27 3045.73 Nov26 4.75b 9.25b 12.75b 13.75b 16.75b 20.75b 24.75b 26.75b
Forward Curve Dec26 4.50b 8.00b 9.00b 12.00b 16.00b 20.00b 22.00b
%07 Jan27 3.50b 4.50b 7.50b 11.50b | 1550b | 17.50b
3080 -|
Feb27 1.00b 4.00b 8.00b 12.00b 14.00b
3070
Mar27 3.00b 7.00b 11.00b 13.00b
3060 -|
Apr27 4.00b 8.00b 10.00b
3050 -|
May27 4.00b 6.00b
3040 -|
Jun27 2.00b
3030
Jul27
3020 ; ; ; ; ; ; ; ; ‘ ‘ ‘ ‘ ‘ ‘
Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16152.65

3M 16355.00
Jul26 16178.79
Aug26 16257.79
Sep26 16322.36
Oct26 16400.45
Nov26 16462.45
Dec26 16522.00
Jan27 16599.00
Feb27 16661.00
Mar27 16717.00
Apr27 16774.00
May27 16829.00
Jun27 16884.00
Jul27 16935.00

17000

16800 -

16600 |

16400 -

16200

16000 |

15800 -

202.35¢ Date: 2026-07-01
Cash-Jul26  Cash-Aug26  Cash-Sep26 ~ Cash-Oct26  Cash-Nov26 ~ Cash-Dec26 ~ Cash-Jan27 ~ Cash-Feb27 ~ Cash-Mar27 ~ Cash-Apr27 ~ Cash-May27  Cash-Jun27
Cash ’ 26.14c ‘ 105.14c‘ 169.71c‘ 247.80c ‘ 309.80c ‘ 369.35c‘ 446.35¢ ’ 508.35¢ ‘ 564.35c ’ 621.35¢ ‘ 676.35¢c ‘ 731.35c
Jul26-3M Aug26-3M  Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27
3M ’ 176.21¢ ‘ 97.21c ‘ 32.64c ‘ 45.45¢ ‘ 107.45¢ ‘ 167.00c ‘ 244.00c ’ 306.00c ‘ 362.00c ’ 419.00c ‘ 474.00c ‘ 529.00c
Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27 — Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27
3rd wed ‘ 79.00c ‘ 64.57¢ ‘ 78.09¢ ‘ 62.00c ‘ 59.55¢ ’ 77.00c ‘ 62.00c ’ 56.00c ‘ 57.00c ’ 55.00c ‘ 55.00c ‘ 51.00c
Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27
Jul26 ‘ 79.00c 143.57¢ 221.66¢ 283.66¢ 343.21c 420.21¢ 482.21c 538.21c 595.21c 650.21c 705.21c 756.21c
Aug26 64.57¢ 142.66¢ 204.66¢ 264.21c 341.21c 403.21c 459.21¢ 516.21c 571.21c 626.21c 677.21c
Sep26 78.09¢ 140.09¢ 199.64c 276.64c 338.64c 394.64c 451.64¢ 506.64c 561.64c 612.64c
Oct26 62.00c 121.55¢ 198.55¢ 260.55¢ 316.55¢ 373.55¢ 428.55¢ 483.55¢ 534.55c¢
Nov26 59.55¢ 136.55¢ 198.55¢ 254.55¢ 311.55¢ 366.55¢ 421.55¢ 472.55¢
Forward Curve Dec26 77.00c 139.00c 195.00c 252.00c 307.00c 362.00c 413.00c
Jan27 62.00c 118.00c 175.00c 230.00c 285.00c 336.00c
Feb27 56.00c 113.00c 168.00c 223.00c 274.00c
Mar27 57.00c 112.00c 167.00c 218.00c
Apr27 55.00c 110.00c 161.00c
May27 55.00c 106.00c
Jun27 51.00c
Jul27

15600

Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 14.60b Date: 2026-07-01
Cash 3513.60 Cash-Jul26 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27
3M 3499.00 csh | 392 | 1204c | o03sb | 1330 | 2182 | 3082 | 38820 | 47820 | s632b | e6s2b | 79070 | 8957
Jul26  3517.52
AU926 3525.64 Jul26-3M Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27
Sep26  3513.25 v | 1ssab | 2664b | 14250 | 128c | 722 | 16220 | 2422b | 33220 | 41720 | 5220 | 644 | 74970
Oct26  3500.28
Nov26 3491.78 Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27
Dec26 348278 wawes | 812c | 1239 | 12970 | ssob | goob | soob | 9oob | ssob | 10sob | 12250 | 10500 | 900
Jan27 347478
Feb27 3465.78 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27
Mar27  3457.28 Jui26 ‘ 8.12¢ 4276 | 1724b | 2574b | 3474b | 4274b | 5174b | 6024b | 7074b | 8299 | 9349 | 102.49b
Apr27  3446.78 Aug26 1239b | 2536b | 3386b | 4286b | 5086b | 59.86b | 6836b | 7886b | 91.11b | 101.61b | 11061b
May27 343453 Sep26 1297b | 2147b | 3047b | 3847b | 4747b | 5597b | 6647b | 7872b | 89.22b | 98.22b
Jun27  3424.03 oct26 850b | 1750b | 2550b | 3450b | 4300b | 5350b | 6575b | 7625b | 85.25b
Jul27  3415.03 Nov26 900b | 1700b | 2600b | 3450b | 4500b | 5725b | 67.75b | 76.75b
Forward Curve Dec26 800b | 1700b | 2550b | 3600b | 4825b | 5875b | 67.75b
o Jan27 900b | 17.50b | 2800b | 4025b | 5075b | 59.75b
3500 | Feb27 850b | 1900b | 31250 | 41756 | 50.75b
z:zz ] Mar27 1050b | 2275b | 3325b | 42.25b
3440 Apr27 12.25b 22.75b 31.75b
- May27 | 1050b | 19.50b
3380 - Jun27 9.00b
:zz e Jul27
Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 40.08¢ Date: 2026-07-01
Cash 1825.42 Cash-Jul26 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27
am 1865.50 Cash | 430c | 22.48¢ | 3136¢ | 46.96¢ | 59.46¢ | 71.96¢ | 83.96¢ | 93.71c | 102.96¢ | 113.96¢ | 123.71c | 134.46¢

Jul26 1829.72

Au926 1847.90 Jul26-3M Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27

Sep26  1856.78 | 3s78c | 1760c | 872c | 688c | 1938c | 3188 | 4388 | 5363 | c288c | 7388c | s363c | 943sc

Oct26 1872.38

Nov26 1884.88 Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27

Dec26  1897.38 3rd wed ‘ 18.18¢ ‘ 8.88¢ ‘ 15.60c | 12.50¢ | 12.50¢ | 12.00¢ | 9.75¢ | 9.25¢ | 11.00¢ | 9.75¢ | 10.75¢ | 13.50¢

Jan27 1909.38

Feb27 1919.13 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27
Mar27  1928.38 Jul26 ‘ 1818c | 2706c | 4266c | 5516c | 67.66c | 79.66c | 8941c | 9866c | 109.66c | 11941c | 130.16c | 143.66¢
Apr27  1939.38 Aug26 8.88¢ 2448c | 3698c | 4948c | 6148 | 7123c | 8048c | 9148c | 101.23c | 11198 | 125.48¢
May27  1949.13 Sep26 1560c | 2810c | 4060c | 5260c | 6235c | 71.60c | 8260c | 9235c | 103.10c | 116.60c
Jun27  1959.88 Oct26 1250c | 2500c | 37.00c | 4675c | 56.00c | 67.00c | 7675c | 87.50c | 101.00c
Jul27 1973.38 Nov26 12.50c 24.50c 34.25c 43.50c 54.50c 64.25¢ 75.00c 88.50c
Forward Curve Dec26 1200c | 2175¢ | 31.00c | 4200c | 51.75¢c | 6250c | 76.00c
20007 Jan27 9.75¢ 1900c | 3000c | 3975¢ | 5050c | 64.00c
1950 Feb27 9.25c¢ 20.25¢ 30.00c 40.75c¢ 54.25¢
o | Mar27 11.00c | 2075¢ | 3150c | 45.00c
Apr27 9.75¢ 2050c | 34.00c
1850 7 May27 10.75¢ 24.25¢
1800 - Jun27 13.50c

1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Jul27

Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters N H ﬂ %



LME Valuation - Tin

Cash - 3M: 425.00c Date: 2026-07-01
Cash 51207.00 Cash-Jul26 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27
3M 51632.00 Cash | 75.00¢ | 245.00c | 380.00c | 495.00¢ | 565.00c | 619.00c | 667.00c | 710.00¢ | 733.00¢ | 761.00¢ | 783.00¢ | 797.00¢
Jul26  51282.00
AU926 51452.00 Jul26-3M Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27
Sep26  51587.00 av | 35000c | 18000c | 4500c | 7000c | 14000c | 19400c | 24200c | 285.00c | 30800c | 33600c | 35800 | 37200¢
Oct26  51702.00
Nov26 51772.00 Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27
Dec26  51826.00 3rd wed ‘ 170.00c ‘ 135.00¢ ‘ 115.00c | 70.00¢ | 54.00c | 48.00¢ | 43.00¢ | 23.00¢ | 28.00c | 22.00¢ | 14.00c | 0.00b
Jan27 51874.00
Feb27 51917.00 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27
Mar27  51940.00 Jul26 ‘ 170.00c | 30500c | 420.00c | 490.00c | 544.00c | 592.00c | 63500c | 65800c | 686.00c | 70800c | 722.00c | 722.00c
Apr27  51968.00 Aug26 13500c | 250.00c | 320.00c | 37400c | 422.00c | 46500c | 488.00c | 51600c | 53800c | 552.00c | 552.00c
May27  51990.00 Sep26 11500c | 18500c | 239.00c | 287.00c | 330.00c | 353.00c | 381.00c | 403.00c | 417.00c | 417.00c
Jun27  52004.00 Oct26 7000c | 12400c | 172.00c | 21500c | 23800c | 266.00c | 28800c | 302.00c | 302.00c
Jul27  52004.00 Nov26 5400c | 10200c | 14500c | 168.00c | 19600c | 21800c | 232.00c | 232.00c
Forward Curve Dec26 48.00c 91.00c 114.00c 142.00c 164.00c 178.00c 178.00c
52200 1 Jan27 43.00c 66.00c 9400c | 11600c | 13000c | 130.00c
320001 Feb27 2300c | 5100c | 7300c | 87.00c | 87.00c
51800 -
Mar27 28.00¢ 5000c | 6400c | 64.00c
51600 -
Apr27 22.00¢ 36.00c 36.00c
51400 -
May27 14.00c 14.00c
51200 -
Jun27 0.00b
51000 -
Jul27
50800 T T T T T T T T T T T T T 1
Cash Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



