Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEEHAEIHE

75.35¢

LME Valuation - Copper

Date: 2026-05-05

Cash-May26 ~ Cash-Jun26 Cash-Jul26 Cash-Aug26  Cash-Sep26 Cash-Oct26 Cash-Nov26 ~ Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27
Cash ‘ 24.88¢ ‘ 5093¢ ‘ 65.44c ‘ 7831c ‘ 8731c ‘ 92.56¢ ‘ 97.06¢ ‘ 98.81c ‘ 102.35¢ ‘ 108.10¢ | 113.85¢ | 119.56¢ |
May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27
3M ‘ 5047c ‘ 24.42¢ ‘ 9.91c | 2.96¢ | 11.96¢ | 17.21¢ | 2171c | 23.46¢ | 27.00c | 32.75¢ | 38.50¢ | 44.21¢ |

May26-Jun26

Jun26-Jul26  Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27

Cash - 3M:
Cash 13059.15
3M 13134.50
May26 13084.03
Jun26 13110.08
Jul26 13124.59
Aug26 13137.46
Sep26 13146.46
Oct26 13151.71
Nov26 13156.21
Dec26 13157.96
Jan27 13161.50
Feb27 13167.25
Mar27 13173.00
Apr27 1317871
May27 13181.96
13200 -+
13180
13160
13140
13120
13100 -
13080 -
13060 -
13040 -
13020
13000 -
12980

sawed | 2605 | 14s1c | 1287c | 90oc | s2sc | 4soc | 17sc | 3s4c | s7sc | szse | szc | 3asc |
Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27
May26 ‘ 26.05¢ 40.56¢ 53.43c 62.43c 67.68¢ 72.18c 73.93c 7747c 83.22c 88.97c 94.68¢ 97.93c
Jun26 14.51c 27.38c 36.38c 41.63c 46.13c 47.88c 51.42c 57.17c 62.92c 68.63c 71.88c
Jul26 12.87c 21.87c 27.12c 31.62c 33.37c 36.91c 42.66C 48.41c 54.12c 57.37c
Aug26 9.00c 14.25¢ 18.75¢ 20.50c 24.04c 29.79c 35.54c 41.25¢ 44.50c
Sep26 5.25¢ 9.75c¢ 11.50c 15.04c 20.79c¢ 26.54¢ 32.25¢ 35.50c
Forward Curve Oct26 4.50c 6.25¢ 9.79c¢ 15.54c¢ 21.29¢ 27.00c 30.25¢
Nov26 1.75¢ 5.29¢ 11.04c 16.79¢ 22.50c 25.75¢
Dec26 3.54c 9.29c 15.04c 20.75c 24.00c
Jan27 5.75c 11.50c 17.21c 20.46¢
Feb27 5.75c¢ 11.46¢ 14.71c
Mar27 5.71c 8.96¢
Apr27 3.25¢
May27
Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb2? Mar27 Apr2? May2?

“2 X2 = LIMEOIAM SAISt= ValuationS EONZ AYE Ao 2 M A Ale] 2= Eot= RaetLCh

** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 62.63b Date: 2026-05-05

Cash 3652.13 Cash-May26 Cash-Jun26 Cash-Jul26 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27

3M 3589.50 csh | 352 | 2568b | 4427b | e656b | 8656b | 11631b | 14456b | 17606b | 20806b | 23581b | 267316 | 298310 |

May26 3655.65

Jun26 3626.45 May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27

Jul26  3607.86 av | e61sb | 36950 | 1836b | 393b | 2393 | 5368b | 81.93b | 113430 | 145430 | 173.18b | 20468b | 23568b |

Aug26 358557

Sep26 3565.57 May26-Jun26  Jun26-Jul26  Jul26-Aug26  Aug26-Sep26 Sep26-Oct26 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27  Apr27-May27

Oct26  3535.82 wawes | 20200 | 1859 | 22296 | 20000 | 20756 | 28250 | 31s0b | 32000 | 27750 | 31500 | 31000 | 20000 |

Nov26  3507.57

Dec26 3476.07 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

Jan27  3444.07 ma2s | 29200 | 4779 | 70080 | 9008b | 119830 | 148080 | 179580 | 211580 | 23933b | 270836 | 301830 | 33083

Feb27 341632 Jun2s 1859 | 4088b | 6088b | 9063b | 11888b | 15038b | 18238b | 210.13b | 241.63b | 27263b | 301.63b

Mar27  3384.82 Jul26 22290 | 42206 | 7204b | 10029b | 131796 | 16379b | 19154b | 22304b | 25404b | 283.04b

Apr27  3353.82 Aug26 | 2000b | 4975b | 7800b | 10950b | 14150b | 169.25b | 200.75b | 231.75b | 260.75b

May27  3324.82 sep26 | 2975b | 5800b | 89.50b | 121.50b | 149.25b | 180.75b | 21175b | 240.75b

Forward Curve o6 | 2825b | 5975b | 91.75b | 119.50b | 151.00b | 18200b | 211.00b
3700 1 Nov26 31.50b | 6350b | 91.25b | 122.75b | 153.75b | 182.75b
3600 1 Dec26 32.00b 59.75b 91.25b 122.25b | 151.25b
3500 Jan27 27750 | 59256 | 90250 | 119.25b
3400 - Feb27 31.50b 62.50b 91.50b
4300 | Mazz | 31.00b | 60.00b
a0 | ap27 | 29.00b
1100 - R May27
Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

193.69c

Cash-May26 Cash-Jun26

Cash-Jul26

Cash-Aug26

Cash-Sep26

Cash-Oct26

Date: 2026-05-05

Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27

Cash - 3M:
Cash 19448.31
3M 19642.00
May26 19480.24
Jun26 19545.49
Jul26 19611.09
Aug26 19682.15
Sep26 19743.15
Oct26 19804.09
Nov26 19851.09
Dec26 19895.09
Jan27 19962.09
Feb27 20010.49
Mar27 20050.49
Apr27 20092.49
May27 20132.49
20200
20000 -
19800 -
19600 |
19400
19200 -
19000

Cash ’ 31.93¢ ‘ 97.18¢ ‘ 162.78¢ ‘ 233.84c ‘ 294.84c ‘ 355.78c ‘ 402.78¢ ’ 446.78¢ ‘ 513.78c ’ 562.18c ‘ 602.18c ‘ 644.18c ‘
May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27
3M ’ 161.76¢ ‘ 96.51c ‘ 30.91c ‘ 40.15¢ ‘ 101.15¢ ‘ 162.09¢ ‘ 209.09c ’ 253.09¢ ‘ 320.09¢ ’ 368.49c ‘ 408.49c ‘ 450.49c ‘
May26-Jun26  Jun26-Jul26  Jul26-Aug26  Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27  Apr27-May27
3rd wed ‘ 65.25¢ ‘ 65.60c ‘ 71.06¢ ‘ 61.00c ‘ 60.94c ’ 47.00c ‘ 44.00c ’ 67.00c ‘ 48.40c ’ 40.00c ‘ 42.00c ‘ 40.00c ‘
Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

May26 ‘ 65.25¢ 130.85¢ 201.91c 262.91c 323.85¢ 370.85¢ 414.85¢ 481.85¢ 530.25¢ 570.25c 612.25¢ 652.25¢
Jun26 65.60c 136.66¢ 197.66¢ 258.60c 305.60c 349.60c 416.60c 465.00c 505.00c 547.00c 587.00c

Jul26 71.06¢ 132.06¢ 193.00c 240.00c 284.00c 351.00c 399.40c 439.40c 481.40c 521.40c

Aug26 61.00c 121.94c 168.94¢ 212.94c 279.94c 328.34c 368.34c 410.34c 450.34c

Sep26 60.94c 107.94¢ 151.94¢ 218.94c 267.34c 307.34c 349.34c 389.34c

Forward Curve Oct26 47.00c 91.00c 158.00c 206.40c 246.40c 288.40c 328.40c
Nov26 44.00c 111.00c 159.40c 199.40c 241.40c 281.40c

Dec26 67.00c 115.40c 155.40c 197.40c 237.40c

Jan27 48.40c 88.40c 130.40c 170.40c

Feb27 40.00c 82.00c 122.00c

Mar27 42.00c 82.00c

Apr27 40.00c

May27

Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 16.31c Date: 2026-05-05
Cash 3354.19 Cash-May26  Cash-Jun26 Cash-Jul26 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27
3M 337050 csh | 950c | 1957 | 2161c | 2193 | 2061c | 1836c | 1636c | 1436c | 1136c | s36c | 1640 | 1064p |
May26 3363.69
Jun26 3373.76 May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27
Jul26  3375.80 s | 6s8ic | 3260 | s30b | sex | 430c | 20sc | oosc | 1956 | 4956 | 10950 | 17950 | 26950 |
Aug26 3376.12
Sep26 3374.80 May26-Jun26  Jun26-Jul26  Jul26-Aug26 Aug26-Sep26 Sep26-Oct26 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27
Oct26 337255 wawed | 1007c | 204c | o032c | 13 | 225 | 2000 | 2000 | 3000 | 600 | 7000 | 900b | 10500 |
Nov26 3370.55
Dec26 3368.55 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27
Jan27 3365.55 May26 ‘ 10.07¢ 12.11c 12.43c 11.11c 8.86¢C 6.86¢ 4.86¢ 1.86¢ 4.14b 11.14b 20.14b 30.64b
Feb27 3359.55 Jun26 2.04c 2.36¢ 1.04c 1.21b 3.21b 5.21b 8.21b 14.21b 21.21b 30.21b 40.71b
Mar27 3352.55 Jul26 0.32c 1.00b 3.25b 5.25b 7.25b 10.25b 16.25b 23.25b 32.25b 42.75b
Apr27 3343.55 Aug26 1.32b 3.57b 5.57b 7.57b 10.57b 16.57b 23.57b 32.57b 43.07b
May27 3333.05 Sep26 2.25b 4.25b 6.25b 9.25b 15.25b 22.25b 31.25b 41.75b
Forward Curve Oct26 2.00b 4.00b 7.00b 13.00b 20.00b 29.00b 39.50b
3380 1 Nov26 2.00b 5.00b 11.00b | 1800b | 27.00b | 37.50b
3370
Dec26 3.00b 9.00b 16.00b 25.00b 35.50b
3360
Jan27 6.00b 13.00b 22.00b 32.50b
3350
Feb27 7.00b 16.00b 26.50b
3340
Mar27 9.00b 19.50b
3330
Apr27 10.50b
3320
May27
3310 : : : : : : : : : : : : : ‘
Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 3.58c Date: 2026-05-05
Cash 1968.92 Cash-May26 Cash-Jun26 Cash-Jul26 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27
3M 1972.50 csh | 900c | 706c | 245c | s70c | 1820c | 2770c | 3870c | 4920c | ssasc | e69sc | 744sc | sadsc |
May26  1977.92
Jun26 1975.98 May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27
Jul26  1971.37 s | s | 3480 | 113c | saac | asec | 2412 | 3s02c | asec | sas7c | 6337c | 7087c | sosc |
Aug26  1977.62
Sep26 1987.12 May26-Jun26  Jun26-Jul26  Jul26-Aug26 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27
Oct26  1996.62 wawes | 1940 | 461 | e2sc | 9soc | 9s0c | 1100c | 10s0c | 92sc | ssoc | 7soc | 1000c | 900 |
Nov26  2007.62
Dec26 2018.12 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27
Jan27  2027.37 May26 ‘ 1.94b 6.55b 0.30b 9.20c 18.70c 2970c | 4020c | 49.45¢ 57.95¢ 65.45¢ 75.45¢ 84.45¢
Feb27  2035.87 Jun26 461b 1.64c 11.14c 20.64¢ 3164c | 4214c 51.39¢ 59.89¢ 67.39¢ 77.39¢ 86.39¢
Mar27  2043.37 Jul26 6.25¢ 15.75¢ 25.25¢ 36.25¢c | 46.75¢ 56.00c 64.50c 72.00c 82.00c 91.00¢
Apr27 2053.37 Aug26 9.50c 19.00c 30.00c 40.50c 49.75c 58.25¢ 65.75¢ 75.75¢ 84.75¢
May27 2062.37 Sep26 9.50c 20.50c 31.00c 40.25¢ 48.75¢ 56.25¢ 66.25¢ 75.25¢
Forward Curve Oct26 11.00c 21.50¢ 30.75¢ 3925¢ | 46.75¢ 56.75¢ 65.75¢
2080 1 Nov26 10.50c 19.75¢ 28.25¢ 35.75¢ 4575¢ 54.75¢
zzz Dec26 925c | 17.75c | 2525¢ | 3525¢ | 44.25c
2020 Jan27 8.50c 16.00c 26.00c 35.00c
2000 - Feb27 7.50c 17.50c 26.50c
1980 + Mar27 10.00c 19.00c
1960 1 Apr27 9.00¢
1940
1920 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ May27
Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 144.00c Date: 2026-05-05
Cash 49577.00 Cash-May26  Cash-Jun26 Cash-Jul26 Cash-Aug26  Cash-Sep26  Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27
3M 49721.00 Cash | 55.00¢ | 89.00c | 134.00c | 202.00¢ | 246.00c | 295.00¢ | 315.00c | 331.00c | 343.00c | 355.00c | 368.00c | 379.00c |
May26  49632.00
Jun26 49666.00 May26-3M Jun26-3M Jul26-3M 3M-Aug26 3M-Sep26 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27
Jul26  49711.00 M | 89.00c | 55.00¢ | 10.00¢ | 58.00c | 102.00¢c | 151.00c | 171.00¢c | 187.00c | 199.00¢ | 211.00¢ | 224.00¢ | 235.00¢ |
Aug26  49779.00
Sep26 49823.00 May26-Jun26  Jun26-Jul26  Jul26-Aug26 Aug26-Sep26 Sep26-Oct26 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27
Oct26  49872.00 3rd wed ‘ 34.00c ‘ 45.00¢ ‘ 68.00c | 44.00¢ | 49.00¢ | 20.00¢ | 16.00c | 12.00¢ | 12.00¢ | 13.00¢ | 11.00¢ | 0.00b |
Nov26  49892.00
Dec26 49908.00 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27
Jan27  49920.00 May26 ‘ 3400c | 7900c | 14700c | 191.00c | 24000c | 26000c | 27600c | 28800c | 30000c | 31300c | 32400c | 324.00c
Feb27  49932.00 Jun26 4500c | 11300c | 157.00c | 20600c | 22600c | 24200c | 25400c | 266.00c | 279.00c | 290.00c | 290.00c
Mar27  49945.00 Jui26 6800c | 11200c | 16100c | 181.00c | 197.00c | 209.00c | 221.00c | 23400c | 24500c | 24500c
Apr27  49956.00 AuG26 4400c | 9300c | 11300c | 12900c | 141.00c | 15300c | 166.00c | 177.00c | 177.00c
May27  49956.00 Sep26 4900c | 6900c | 8500c | 9700c | 109.00c | 12200c | 13300c | 133.00c

Forward Curve Oct26 20.00c 36.00c 48.00c 60.00c 73.00c 84.00c 84.00c
20000 1 Nov26 16.00c 28.00c 40.00¢ 53.00c 64.00c 64.00c
499001 Dec26 12.00¢ 24.00c 37.00c 48.00c 48.00c

49800 -
Jan27 12.00c 25.00c 36.00c 36.00c

49700 -
Feba? 1300c | 2400c | 24.00c

49600 -
Mar27 11.00c | 11.00c

49500 -
Apr27 0.00b

49400 -
May27

49300

Cash May26 Jun26 Jul26 Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



