Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHYEIYUE

LME Valuation - Copper

Cash - 3M: 138.24c Date: 2024-10-21
Cash 9420.76 Cash-Nov24  Cash-Dec24  Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25  Cash-Oct25
3M 9559.00 coh | 5350c | 9898c | 13376 | 17966c | 21466c | 24641c | 27891c | 30441c | 33791c | 36391c | 385.91c | 40816c |
Nov24 9474.26
Dec24 9519.74 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25 955452 3m ‘ 84.74c ‘ 39.26¢ ‘ 4.48¢ | 4142¢ | 7642¢ | 108.17¢ | 140.67¢ | 166.17¢ | 199.67¢ | 22567¢ | 247.67¢ | 269.92¢ |
Feb25 9600.42
Mar25 9635.42 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  9667.17 wawed | 4548c | 3478c | 4sooc | 3500c | 3175 | 3250c | 2ss0c | 33soc | 2600c | 2200c | 2225 | 2200 |
May25 9699.67
Jun25 9725.17 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25
Jul25 9758.67 Nov24 ‘ 45.48¢ 80.26¢ 126.16¢ 161.16¢ 192.91c 225.41¢ 250.91¢ 284.41¢c 31041c 33241c 354.66¢ 376.66¢
Aug25 9784.67 Dec24 34.78c¢ 80.68¢ 115.68¢ 147.43c 179.93c 205.43c 238.93c 264.93c 286.93c 309.18c 331.18c
Sep25 9806.67 Jan25 45.90c 80.90c 112.65c¢ 145.15c¢ 170.65c¢ 204.15¢ 230.15¢ 252.15¢ 274.40c 296.40c
Oct25 9828.92 Feb25 35.00c 66.75¢ 99.25c¢ 124.75c¢ 158.25¢ 184.25c¢ 206.25¢ 228.50c 250.50c
Nov25 9850.92 Mar25 31.75¢ 64.25¢ 89.75¢ 123.25¢ 149.25c¢ 171.25c¢ 193.50c 215.50c

Forward Curve Apr25 32.50c 58.00c 91.50c 117.50c 139.50c 161.75c¢ 183.75c¢
9900 7 May2s 2550c | 59.00c | 8500c | 107.00c | 129.25c | 151.25¢
9800 -
Jun25 33.50c 59.50c 81.50c 103.75c¢ 125.75c¢
9700 -
Jul2s 26.00c 48.00c 70.25¢ 92.25¢
9600 -
Aug25 22.00c 44.25¢ 66.25¢
9500 -
Sep25 22.25¢ 44.25¢
9400 -
Oct25 22.00c
9300 -
Nov25
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*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters
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LME Valuation - Aluminium

Cash - 3M: 35.94c¢ Date: 2024-10-21
Cash 2559.56 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M 259550 csh | 1200c | 2570c | 3465c | 4621c | sa7ic | 61asc | 7170c | 7920 | ss9sc | 9720c | 10395c | 11020c |
Nov24 257156
Dec24 2585.26 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2594.21 | 2394 | 1024c | 129c | 1027¢ | t677¢ | 2521 | 3576 | 4326c | s001c | e126c | es01c | 7426 |
Feb25 260577
Mar25 2612.27 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2620.71 wawes | 1370c | 895c | 1156c | 650c | 844c | 10ssc | 7s0c | e7sc | 112sc | e7se | ease | s7se |
May25  2631.26
Jun25 2638.76 Dec24 Jan25 Feb2s Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25
25 264551 Nov24 ‘ 1370c | 2265c | 3421c | 4071c | 4915c | 5970c | 67.20c | 7395c | 8520c | 9195c | 9820c | 103.95¢
Aug25  2656.76 Dec24 8.95¢ 2051c | 27.01c | 3545c | 4600c | 53.50c | 6025 | 71.50c | 7825 | 8450c | 90.25c
Sep25  2663.51 Jan2s 1156c | 1806c | 2650c | 37.05c | 4455c | 5130c | 6255c | 6930c | 7555c | 81.30c
Oct25  2669.76 Febas 6.50c 1494c | 2549c | 3299c | 3974c | 5099c | 5774c | 6399c | 69.74c
Nov25 2675.51 Mar25 8.44c 18.99¢ 26.49c 33.24c 44.49¢ 51.24c 57.49c 63.24c
Forward Curve Apr25 1055c | 1805c | 2480 | 3605c | 42.80c | 49.05c | 54.80c
o May25 750c | 1425c | 2550c | 3225c | 3850c | 4425c
2660 -| Jun25 6.75¢ 18.00c 24.75¢c 31.00c 36.75c¢
] Jul2s 11.25c | 1800c | 2425¢ | 30.00c
2600 -| Aug25 6.75¢ 13.00c 18.75¢
] Sep2s 6.25¢ 12.00¢
2540 - Oct25 5.75¢
zzzz e Nov2s
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Nickel

Cash - 3M:

Cash 16435.84

3M 16705.00
Nov24 16528.42
Dec24 16610.67
Jan25 16689.88
Feb25 16779.31
Mar25 16849.31
Apr25 16919.31
May25 17005.67
Jun25 17075.67
Jul25 17135.67
Aug25 17194.67
Sep25 17253.67
Oct25 17312.67
Nov25 17371.67

17600 -
17400 |
17200
17000 |
16800 -
16600 |
16400 -
16200
16000 -

269.16¢ Date: 2024-10-21
Cash-Nov24 ~ Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25
Cash ’ 92.58¢ ‘ 174.83c‘ 254.04c ‘ 343.47c ‘ 413.47c ‘ 483.47c ‘ 569.83c ’ 639.83c ‘ 699.83c ’ 758.83c ‘ 817.83c¢ ‘ 876.83c ‘
Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
3M ’ 176.58¢ ‘ 94.33c ‘ 15.12¢ ‘ 74.31c ‘ 144.31c ‘ 214.31c ‘ 300.67¢ ’ 370.67c ‘ 430.67¢ ’ 489.67¢ ‘ 548.67c ‘ 607.67c ‘
Nov24-Dec24  Dec24-Jan25 Jan25-Feb25 — Feb25-Mar25 — Mar25-Apr25 Apr25-May25 —May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 — Sep25-Oct25  Oct25-Nov25
3rd wed ‘ 82.25¢ ‘ 79.21c ‘ 89.43c ‘ 70.00c ‘ 70.00c ’ 86.36¢ ‘ 70.00c ’ 60.00c ‘ 59.00c ’ 59.00c ‘ 59.00c ‘ 59.00c ‘
Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25s Jul2s Aug25 Sep25 Oct25 Nov25
Nov24 ‘ 82.25¢ 161.46¢ 250.89c¢ 320.89c¢ 390.89c 477.25¢ 547.25c 607.25¢ 666.25¢ 725.25¢ 784.25c¢ 843.25¢
Dec24 79.21c 168.64¢ 238.64c 308.64c 395.00c 465.00c 525.00c 584.00c 643.00c 702.00c 761.00c
Jan25 89.43c 159.43c 229.43c 315.79¢ 385.79c¢ 445.79c¢ 504.79c 563.79c 622.79c¢ 681.79¢
Feb25 70.00c 140.00c 226.36¢C 296.36¢ 356.36¢ 415.36¢ 474.36¢ 533.36¢ 592.36¢
Mar25 70.00c 156.36¢ 226.36¢ 286.36¢ 345.36¢ 404.36¢ 463.36¢ 522.36¢
Forward Curve Apr25 86.36¢ 156.36¢ 216.36¢ 275.36¢ 334.36¢ 393.36¢ 452.36¢
May25 70.00c 130.00c 189.00c 248.00c 307.00c 366.00c
Jun25 60.00c 119.00c 178.00c 237.00c 296.00c
Jul2s 59.00c 118.00c 177.00c 236.00c
Aug25 59.00c 118.00c 177.00c
Sep25 59.00c 118.00c
Oct25 59.00c
Nov25

15800

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters
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LME Valuation - Zinc

Cash - 3M: 15.74b Date: 2024-10-21
Cash 3091.24 Cash-Nov24  Cash-Dec24 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25
3m 3075.50 Cash | 461b | 11.86b | 12.67b | 11.27b | 10.52b | 12.81b | 13.31b | 14.36b | 16.86b | 20.86b | 22.86b | 2961b |
Nov24 3086.63
Dec24 3079.38 Nov24-3M  Dec24-3M Jan25-3M 3M-Feb25  3M-Mar25  3M-Apr25  3M-May25  3M-Jun25 3M-Jul25 3M-Aug25  3M-Sep25 3M-Oct25
Jan25  3078.57 M | 11.13b | 3.88b | 3.07b | 4.47¢ | 5.22¢ | 293¢ | 243 | 138¢ | 112b | 5.12b | 7.12b | 13.87b |
Feb25 3079.97
Mar25 3080.72 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  3078.43 wawed | 7250 | o081 | 140c | o7sc | 220 | osoo | 10sb | 2500 | 4000 | 2000 | e7sb | 700b |
May25  3077.93
Jun25 3076.88 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul25 3074.38 Nov24 ‘ 7.25b 8.06b 6.66b 591b 8.20b 8.70b 9.75b 12.25b 16.25b 18.25b 25.00b 32.00b
Aug25 3070.38 Dec24 0.81b 0.59¢ 1.34c 0.95b 1.45b 2.50b 5.00b 9.00b 11.00b 17.75b 24.75b
Sep25 3068.38 Jan25 1.40c 2.15¢ 0.14b 0.64b 1.69b 419 8.19b 10.19b 16.94b 23.94b
Oct25 3061.63 Feb25 0.75c¢ 1.54b 2.04b 3.09b 5.59b 9.59b 11.59b 18.34b 25.34b
Nov25 3054.63 Mar25 2.29b 2.79b 3.84b 6.34b 10.34b 12.34b 19.09b 26.09b
Forward Curve Apr25 0.50b 1.55b 4.05b 8.05b 10.05b 16.80b 23.80b
3100 1 May25 1.05b 3.55b 7.55b 9.55b 1630b | 23.30b
3090
Jun25 2.50b 6.50b 8.50b 15.25b 22.25b
3080 -
Jul25 4.00b 6.00b 12.75b 19.75b
3070 -
Aug25 2.00b 8.75b 15.75b
3060 -
Sep25 6.75b 13.75b
3050
Oct25 7.00b
3040
Nov25
3030 T T T T T T T T T T T T T |
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2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 38.96¢ Date: 2024-10-21
Cash 2017.54 Cash-Nov24 ~ Cash-Dec24  Cash-Jan25  Cash-Feb25 ~ Cash-Mar25  Cash-Apr25  Cash-May25 ~ Cash-Jun25  Cash-Jul25 ~ Cash-Aug25  Cash-Sep25  Cash-Oct25
M 2056.50 csh | 1350c | 27.23c | 3823 | 5313 | 6413 | 7613c | 8813 | 10013 | 11113¢ | 12038c | 12538c | 133.13c |
Nov24 2031.04
Dec24 2044.77 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2055.77 | 2saec | 1173 | o73c | 1417c | 2sa7c | 37a7c | 4917 | e117¢ | 7217¢ | 8id2c | sed2c | 9417c |
Feb25 2070.67
Mar25 2081.67 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2093.67 wawes | 1373 | 1100c | 149c | 1100c | 1200c | 1200c | 1200c | 1100c | 92sc | sooc | 775¢ | 775 |
May25  2105.67
Jun25 2117.67 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul25 2128.67 Nov24 ‘ 13.73c 24.73c 39.63c 50.63c 62.63c 74.63c 86.63c 97.63c 106.88¢ 111.88¢ 119.63¢ 127.38¢
Aug25 2137.92 Dec24 11.00c 25.90c 36.90c 48.90c 60.90c 72.90c 83.90c 93.15c¢ 98.15¢ 105.90c 113.65¢
Sep25 2142.92 Jan25 14.90c 25.90c 37.90c 49.90c 61.90c 72.90c 82.15¢ 87.15¢ 94.90c 102.65¢
Oct25 2150.67 Feb25 11.00c 23.00c 35.00c 47.00c 58.00c 67.25¢ 72.25¢ 80.00c 87.75¢
Nov25 2158.42 Mar25 12.00c 24.00c 36.00c 47.00c 56.25¢ 61.25¢ 69.00c 76.75¢
Forward Curve Apr25 12.00c 24.00c 35.00c 44.25c 49.25¢ 57.00c 64.75¢
2200 1 May25 1200c | 2300c | 3225c | 3725c | 4500c | 52.75¢
2150 7 Jun2s 11.00c 20.25¢ 25.25¢ 33.00c 40.75¢
2100 1 Jul25 9.25c¢ 14.25¢ 22.00c 29.75c
2050 Aug25 5.00c 12.75¢ 20.50c
2000 | Sep25 7.75¢ 15.50c
1050 | Oct25 7.75¢
1000 | | | | | | | | | | | | | | Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 270.00c Date: 2024-10-21
Cash 30746.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  31016.00 csh | 13500c | 197.00c | 277.00c | 30000c | 31500 | 28500c | 25500c | 22500c | 19500c | 16500c | 135.00c | 10000c |
Nov24  30881.00
Dec24 30943.00 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  31023.00 av | 13500c | 7300c | 700b | 3000c | 4s500c | 1s00c | 1500 | 4s00b | 75000 | 105000 | 135000 | 170.00b |
Feb25  31046.00
Mar25  31061.00 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  31031.00 wawed | 6200c | 8000c | 2300c | 1500c | 30000 | 30000 | 3000b | 3000 | 30000 | 30000 | 35000 | 50000 |
May25  31001.00
Jun25 30971.00 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul25  30941.00 Noo4 | 6200 | 14200c | 165.00c | 18000c | 15000c | 12000c | 9000c | 6000c | 3000c | 0006 | 35000 | 85000
Aug25  30911.00 Dec24 | 80.00c | 10300c | 11800c | 8800c | 5800c | 2800c | 200b | 3200b | 6200b | 97.00b | 147.00b
Sep25  30881.00 Jan2s 2300c | 3800c | 800c | 2200b | 5200b | 8200b | 11200b | 14200b | 177.00b | 227.00b
Oct25  30846.00 Feb25 1500c | 1500b | 4500b | 7500b | 10500b | 13500b | 16500b | 200.00b | 250.00b
Nov25  30796.00 Ma2s | 3000b | 6000b | 90.00b | 12000b | 15000b | 180.00b | 21500b | 265.00b
Forward Curve Ap25 | 3000b | 60.00b | 90.00b | 12000b | 150.00b | 185.00b | 235.00b
o | May2s | 3000b | 6000b | 90.00b | 12000b | 15500b | 205.00b
31000 - Jun2s 3000b | 60.00b | 90.00b | 12500b | 175.00b
e Jul2s 3000b | 6000b | 9500b | 145.00b
e ] Aug2s | 3000b | 6500b | 115.00b
30750 - sep2s | 3500b | 85.00b
30700 -
30650 - Oct25 50.00b
30600 - Nov25
30550 T T T T T T T T T T T T T \
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