Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHYEIYUE

LME Valuation - Copper

Cash - 3M: 122.47c Date: 2024-10-18
Cash 9503.03 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  9625.50 csh | 5000 | 9312c | 12432c | 16879c | 20154c | 23279 | 26379c | 287.79c | 31279 | 33679¢ | 35579c | 38412 |
Nov24 955303
Dec24 9596.15 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25 962735 s | 7247¢ | 2935 | 1ssb | 432 | 7907c | 11032c | 14132c | 16532c | 19032 | 21432 | 23332 | 26165¢ |
Feb2s  9671.82
Mar25 9704.57 Nov24-Dec24  Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25
Apr25 973582 wawed | 4312 | 3120c | a447c | 3275 | 3125¢ | 3100c | 2400c | 2s00c | 2400c | 1900c | 2833 | 2500 |
May2s 976682
Jun2s 9790.82 Dec24 Jan2s Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25
Juls  9815.82 Noot | 4312 | 7432c | 11879c | 15154c | 18279c | 21379c | 23779c | 26279c | 28679¢ | 30579 | 33472 | 359120
Aug2s  9839.82 Dec24 3120c | 7567c | 10842c | 13967c | 17067c | 19467c | 21967c | 24367c | 26267c | 291.00c | 316.00c
Sep25 985882 Jan25 4447¢ | 7722 | 10847¢ | 13947¢ | 16347¢ | 18847c | 21247¢ | 23147¢ | 25980c | 284.80c
Oct25  9887.15 Feb25 3275¢c | 6400c | 9500c | 119.00c | 14400c | 16800c | 187.00c | 21533¢ | 240.33c
Nov25  9912.15 Mar25 3125c | 6225c | 86.25c | 111.25¢ | 13525¢ | 15425¢ | 18258c | 207.58¢
Forward Curve Apr2s 3100c | 5500c | 8000c | 10400c | 12300c | 15133¢ | 17633c
10000 7 May2s 2400c | 4900c | 7300c | 9200c | 12033c | 14533c
ZZZZ Jun2s 2500c | 4900c | 6800c | 9633c | 121.33c
o700 | Jul2s 2400c | 4300c | 7133c | 96.33c
9600 - Aug25 19.00c 47.33c 72.33c
9500 1 Sep25 28.33c 53.33c
3400 7 Oct25 25.00c
9300 -
9200 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 33.41c Date: 2024-10-18
Cash 2578.59 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  2612.00 csh | 1243c | 2615 | 3517c | asssc | s233c | s933c | 701sc | 7essc | sadoc | 9sasc | 10215c | 108.15c |
Nov24  2591.02
Dec24 2604.74 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2613.76 | 2098 | 7a6c | 176b | 1217c | 1892c | 2592 | 3674c | 4324c | 5099 | 6174c | es74c | 7474 |
Feb25  2624.17
Mar25 2630.92 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2637.92 wawes | 1372 | 902c | 1041c | 675 | 700c | 1082 | 6s0c | 77sc | 1075 | 700c | eooc | s2sc |

May25  2648.74
Jun25 2655.24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul2s  2662.99 Noos | 1372c | 2274c | 3315 | 30990c | 4690 | sz7ac | ea2ac | 7197¢ | s272c | 8972c | 9572¢ | 10097
Aug2s  2673.74 Dec2s 902c | 1943c | 2618c | 3318 | 4400c | 5050c | 5825c | 69.00c | 7600c | 8200c | 87.25c
Sep25  2680.74 Jan2s 1041c | 1716c | 2416c | 3498c | 4148 | 4923 | 5998 | 6698 | 7298c | 78.23¢
Oct25 268674 Feb25 675c | 1375c | 2457c | 3107c | 3882 | 4957c | 5657c | 6257c | 67.82¢
Nov25  2691.99 Mar25 700c | 1782c | 2432c | 3207c | 4282 | 4982 | 5582 | 61.07c
Forward Curve Apr25 10.82c 17.32c¢ 25.07c 35.82c 42.82¢ 48.82¢ 54.07c
o May2s | 650c | 1425c | 2500c | 3200c | 3800c | 43.25c
2680 -| Jun25 7.75¢ 18.50c 25.50c 31.50c 36.75c¢
o Jul2s 1075¢ | 17.75¢ | 2375¢ | 29.00c
2620 -| Aug25 7.00c 13.00c 18.25¢
] Sep2s 600c | 11.25
2560 - Oct25 5.25¢
izzz e Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16643.45

3M 16897.00
Nov24 16733.45
Dec24 16816.28
Jan25 16894.30
Feb25 16978.06
Mar25 17046.06
Apr25 17111.28
May25 17194.28
Jun25 17256.28
Jul25 17316.28
Aug25 17376.28
Sep25 17436.28
Oct25 17496.28
Nov25 17556.28

253.55¢

17800
17600
17400
17200
17000 -
16800
16600 -
16400
16200 -

16000

Date: 2024-10-18

Cash-Nov24 ~ Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25
Cash ’ 90.00c ‘ 172.83c‘ 250.85¢ ‘ 334.61c ‘ 402.61c¢ ‘ 467.83c ‘ 550.83c ’ 612.83c ‘ 672.83c ’ 732.83c ‘ 792.83c¢ ‘ 852.83c ‘
Nov24-3M Dec24-3M  Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
3M ’ 163.55c¢ ‘ 80.72c ‘ 2.70c ‘ 81.06¢ ‘ 149.06¢ ‘ 214.28¢ ‘ 297.28¢ ’ 359.28c ‘ 419.28¢ ’ 479.28¢ ‘ 539.28c ‘ 599.28c¢ ‘
Nov24-Dec24  Dec24-Jan25  Jan25-Feb25 — Feb25-Mar25 — Mar25-Apr25 Apr25-May25 — May25-Jun25  Jun25-Jul25  Jul25-Aug25 — Aug25-Sep25  Sep25-Oct25 — Oct25-Nov25
3rd wed ‘ 82.83c ‘ 78.02c ‘ 83.76¢ ‘ 68.00c ‘ 65.22¢ ’ 83.00c ‘ 62.00c ’ 60.00c ‘ 60.00c ’ 60.00c ‘ 60.00c ‘ 60.00c ‘
Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25

Nov24 ‘ 82.83c 160.85c¢ 244.61c 312.61c 377.83c 460.83c 522.83c 582.83c 642.83c 702.83c 762.83c 822.83c
Dec24 78.02c 161.78¢ 229.78c 295.00c 378.00c 440.00c 500.00c 560.00c 620.00c 680.00c 740.00c

Jan25 83.76¢ 151.76¢ 216.98c 299.98c 361.98¢ 421.98¢ 481.98¢ 541.98c 601.98¢ 661.98c

Feb25 68.00c 133.22c 216.22c 278.22c 338.22c 398.22c 458.22¢ 518.22c 578.22c

Mar25 65.22¢ 148.22¢ 210.22c 270.22c 330.22c 390.22c 450.22¢ 510.22c

Forward Curve Apr25 83.00c 145.00c 205.00c 265.00c 325.00c 385.00c 445.00c
May25 62.00c 122.00c 182.00c 242.00c 302.00c 362.00c

Jun25 60.00c 120.00c 180.00c 240.00c 300.00c

Jul2s 60.00c 120.00c 180.00c 240.00c

Aug25 60.00c 120.00c 180.00c

Sep25 60.00c 120.00c

Oct25 60.00c

Nov25

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 13.68b Date: 2024-10-18
Cash 3103.18 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M 3089.50 csh | 4670 | 10000 | 1050b | 7116 | 6616 | 76 | 7eb | 76 | seb [ 116 | 12110 | 17360 |

Nov24  3098.51
Dec24 3093.18 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  3092.68 s | 9otb | 3680 | 318 | 657c | 707c | 607c | 607 | 607 | sorc | 207c | 1s7c | 368p |
Feb25  3096.07
Mar25 3096.57 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25 309557 wawes | 533 | os0b | 339 | osoc | 1oob | ooob | ooob | 1006 | 3000 | osob | s2sb | e00b |
May25  3095.57
Jun25 3095.57 Dec24 Jan25 Feb25 Mar25 Apr25 May?25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25
Jul2s  3094.57 No4 | 533b 5.83b 2.44b 1.94b 2.94b 2.94b 2.94b 3.94b 6.94b 744b | 12690 | 1869
Aug25 309157 Dec24 0.50b 2.89c 3.39¢ 239¢ 239¢ 239c 139¢ 161b 2.11b 736b | 1336b
Sep25  3091.07 Jan2s 339¢ 3.89c 2.89c 2.89c 2.89c 1.89¢ 1.11b 161b 686b | 12.86b
Oct25  3085.82 Feb2s 0.50¢ 0.50b 0.50b 0.50b 1.50b 4.50b 500b | 1025b | 16.25b
Nov25  3079.82 Mar2s 1.00b 1.00b 1.00b 2.00b 5.00b 550b | 1075b | 16.75b
Forward Curve Apr25 0.00b 0.00b 1.00b 4.00b 4.50b 975b | 15.75b
7 May25 0.00b 1.00b 4.00b 4.50b 975b | 15.75b
z;:: Jun2s 1.00b 4.00b 4.50b 975b | 15.75b
2000 | Jul2s 3.00b 3.50b 875b | 14.75b
3085 -| Aug25 0.50b 5.75b 11.75b
3080 Sep25 5.25b 11.25b
3075 1 Oct2s 6.00b
3070
2065 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 38.00c Date: 2024-10-18
Cash 2034.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  2072.00 csh | 1324c | 2722c | 3914c | s346c | e346c | 7396c | ss96c | 9raec | 10796c | 11721c | 12221c | 12996c |
Nov24  2047.24
Dec24 2061.22 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2073.14 s | 2a76c | 1078c | 114b | 1546c | 2546c | 35.96c | 4796c | s946c | 6996c | 7921c | 8421c | 9196c |
Feb25s  2087.46
Mar25 2097.46 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2107.96 wawes | 1398 | 1192c | 1432 | 1000c | 10s0c | 1200c | 11soc [ 10s0c | easc | sooc | 77sc | 775 |
May25  2119.96
Jun2s 2131.46 Dec24 Jan2s Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep25 oct2s Nov2s
25 2141.96 Noo4 | 1398c | 2590c | 4022c | so22c | e072c | 7272¢ | sa22c | 9azac | 10397¢ | 10897c | 11672¢ | 12447¢
Aug2s  2151.21 Dec24 1192c | 2624c | 3624c | 4674c | 5874c | 7024c | 8074c | 8999 | 9499 | 10274c | 11049
Sep25  2156.21 Jan2s 1432c | 2432c | 3482c | 4682 | 5832c | 6882c | 7807c | 8307c | 9082c | 9857c
Oct25  2163.96 Feb25 1000c | 2050c | 3250c | 4400c | 5450c | 6375 | €875c | 7650c | 8425
Nov25  2171.71 Mar2s | 1050c | 2250c | 3400c | 4450c | 5375c | 5875 | 6650c | 74.25¢

Forward Curve Apr2s 1200c | 2350c | 3400c | 4325 | 4825c | 5600c | 63.75¢

2200 7 May25 1150c | 2200c | 31.25c | 3625c | 4400c | 51.75¢
2150 -| Jun25 10.50c 19.75¢ 24.75¢c 32.50c 40.25¢
oo | Jul2s 925¢ | 1425c | 2200c | 2975
Aug25 5.00c 12.75¢ 20.50c

2050 4 Sep25 7.75¢ 15.50c
2000 Oct25 7.75¢
1950 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 250.00¢ Date: 2024-10-18
Cash 31063.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  31313.00 csh | 13000c | 18800c | 26200c | 29000c | 297.00c | 26200c | 22700c | 19700c | 16200c | 12000c | 7600c | 2900c |
Nov24  31193.00
Dec24 31251.00 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  31325.00 av | 12000c | 6200c | 12000 | 4000c | 4700c | 1200c | 2300b | s300b | ssoob | 130000 | 17400b | 221.00b |
Feb25  31353.00
Mar25  31360.00 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  31325.00 wawes | 5800c | 7400c | 2800c | 700c | 35000 | 35000 | 3000b | 35006 | 42000 | 44000 | 47006 | sso0b |
May25  31290.00
Jun25 31260.00 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
25 31225.00 Noos | 5800c | 13200c | 16000c | 16700c | 13200c | 9700c | 6700c | 3200c | 10000 | s4000 | 101000 | 159.000
Aug25s  31183.00 Dec24 | 7400c | 102.00c | 10900c | 7400c | 39.00c | 9.00c | 2600b | 6800b | 11200b | 159.00b | 217.00b
Sep25  31139.00 Jan2s 2800c | 3500c | 000b | 3500b | 6500b | 10000b | 142000 | 186.00b | 233.00b | 291.00b
Oct25  31092.00 Feb25 700c | 2800b | 6300b | 9300b | 12800b | 170.00b | 21400b | 261.00b | 319.00b
Nov25  31034.00 Mar2s | 35000 | 70.00b | 100.00b | 13500b | 177.00b | 221.00b | 26800b | 326.00b
Forward Curve Ap2s | 35000 | 6500b | 100.00b | 142.00b | 186.00b | 233.00b | 291.00b
. May2s | 3000b | 6500b | 107.00b | 151.00b | 198.00b | 256.00b
31300 1 Jun2s 35.00b 77.00b 121.00b | 168.00b | 226.00b
31200 | Jul2s 4200b | 8600b | 13300b | 191.00b
31100 - Aug25 44.00b 91.00b 149.00b
31000 - Sep25 47.00b 105.00b
30900 - Oct25 58.00b
30800 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



