Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHYEIYUE

LME Valuation - Copper

Cash - 3M: 131.08c Date: 2024-10-17
Cash 9384.92 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  9516.00 csh | 5073 | 9545c | 13195c | 17896c | 21371c | 24696c | 27896c | 30546c | 33446 | 35846c | 38046c | 40396c |
Nov24 943565
Dec24 9480.37 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  9516.87 s | so3sc | 3s63c | o0s7b | 4788c | s263c | 11s8c | 147s8c | 17438c | 20338c | 22738c | 24038 | 27288c |
Feb25  9563.88
Mar25 9598.63 Nov24-Dec24  Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25
Apr25  9631.88 sawed | 4472 | 3650c | 4701c | 3475 | 3325¢ | 3200c | 2650c | 2900c | 2400c | 2200c | 23s0c | 2450c |
May25s 966388
Jun2s 9690.38 Dec24 Jan2s Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25
Juls 971938 Novot | 4472 | 8122 | 12823 | 16298c | 19623c | 22823c | 25473c | 28373 | 30773 | 32073¢ | 35323 | 37773¢
Aug2s 974338 Dec24 3650c | 8351c | 11826c | 15151c | 18351c | 21001c | 239.01c | 26301c | 28501c | 30851c | 33301c
Sep25 976538 Jan25 4701c | 8176c | 11501c | 14701c | 17351c | 20251c | 22651c | 24851c | 27201c | 296.51c
Oct25  9788.88 Feb25 3475¢c | 6800c | 10000c | 12650c | 15550c | 179.50c | 20150c | 225.00c | 249.50¢
Nov25  9813.38 Mar25 3325c | 6525c | 9175c | 12075¢ | 14475 | 16675 | 19025¢ | 214.75¢
Forward Curve Apr25 32.00c 58.50c 87.50c 111.50c 133.50c 157.00c 181.50c
%9007 May2s 2650c | 5550c | 79.50c | 101.50c | 12500c | 149.50c
::Z Jun25 29.00c 53.00c 75.00c 98.50c 123.00c
os00 | Jul2s 2400c | 4600c | 6950c | 94.00c
9500 - Aug25 22.00c 45.50c 70.00c
9400 4 Sep25 23.50c 48.00c
9300 1 Oct25 24.50c
9200 -
9100 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 37.11c Date: 2024-10-17
Cash 2516.39 Cash-Nov24  Cash-Dec24 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25
3M 2553.50 csh | 1345c | 2863 | 3813c | 4983 | 5633c | 6473c | 7498c | s24sc | 9116 | 10291c | 11008c | 11608c |

Nov24 2529.84
Dec24 2545.02 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25  3M-Sep25 3M-Oct25
Jan25  2554.52 | 23e6c | sasc | 102b | 1272 | 1922 | 2762c | 3787 | 4s37c | saosc | essoc | 7297c | 7897c |
Feb25 2566.22
Mar25 2572.72 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2581.12 wawes | 1518c | 9soc | 1170c | 650c | 8doc | 102sc | 7soc | sesc | 1175 | 717¢ | eooc | 600 |
May25  2591.37
Jun25 2598.87 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul25 2607.55 Nov24 ‘ 15.18¢ 24.68c 36.38c 42.88c 51.28c 61.53c 69.03c 77.71c 89.46¢ 96.63¢ 102.63c 108.63c
Aug25 2619.30 Dec24 9.50c 21.20c 27.70c 36.10c 46.35¢ 53.85¢ 62.53c 74.28¢ 81.45¢ 87.45c¢ 93.45¢
Sep25 2626.47 Jan25 11.70c 18.20c 26.60c 36.85¢ 44.35¢ 53.03c 64.78¢ 71.95¢ 77.95c¢ 83.95c¢
Oct25 2632.47 Feb25 6.50c 14.90c 25.15¢ 32.65¢ 41.33c 53.08c 60.25¢ 66.25¢ 72.25c¢
Nov25 2638.47 Mar25 8.40c 18.65¢ 26.15¢ 34.83c 46.58¢ 53.75c¢ 59.75c¢ 65.75¢
Forward Curve Apr25 10.25¢ 17.75¢ 26.43c 38.18¢ 45.35¢ 51.35¢ 57.35¢
o ] May2s 750c | 1618c | 27.93c | 3510c | 4110c | 47.10c
2620 1 Jun25 8.68c 20.43c 27.60c 33.60c 39.60c
2600
2580 -| Jul25 11.75¢ 18.92¢ 24.92c 30.92c
2560 - Aug25 7.17c 13.17c 19.17¢
2540 -
2520 - Sep25 6.00c 12.00c
2500 -
2480 - Oct25 6.00c
2460 7 Nov25
2440 T T T T T T T T T T T T T |
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 251.21c¢ Date: 2024-10-17
Cash 16753.79 Cash-Nov24 ~ Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 ~ Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25
3M 17005.00 Cash ’ 90.38c ‘ 172.36¢ ‘ 250.31c ‘ 333.25¢ ‘ 406.25¢ ‘ 474.25¢ ‘ 557.25¢ ’ 619.25¢ ‘ 677.25¢ ’ 739.25¢ ‘ 801.25¢ ‘ 862.25¢ ‘
Nov24 16844.17
Dec24 16926.15 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25 17004.10 3M ’ 160.83¢ ‘ 78.85¢ ‘ 0.90c ‘ 82.04c ‘ 155.04¢ ‘ 223.04c ‘ 306.04c ’ 368.04c ‘ 426.04c ’ 488.04c ‘ 550.04c ‘ 611.04c ‘
Feb25 17087.04
Mar25 17160.04 Nov24-Dec24  Dec24-Jan25 Jan25-Feb25 — Feb25-Mar25 — Mar25-Apr25 Apr25-May25 —May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 — Sep25-Oct25  Oct25-Nov25
Apr25 17228.04 3rd wed ‘ 81.98¢ ‘ 77.95¢ ‘ 82.94c ‘ 73.00c ‘ 68.00c ’ 83.00c ‘ 62.00c ’ 58.00c ‘ 62.00c ’ 62.00c ‘ 61.00c ‘ 61.00c ‘
May25 17311.04
Jun25 17373.04 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25
Jul25 17431.04 Nov24 ‘ 81.98¢ 159.93¢ 242.87c 315.87¢ 383.87c 466.87¢ 528.87¢ 586.87¢ 648.87¢ 710.87c 771.87c 832.87c
Aug25 17493.04 Dec24 77.95¢ 160.89¢ 233.89¢c 301.89c 384.89c 446.89c 504.89c 566.89¢ 628.89¢ 689.89¢c 750.89¢
Sep25 17555.04 Jan25 82.94c 155.94¢ 223.94c 306.94c 368.94c 426.94¢ 488.94¢ 550.94c 611.94c 672.94c
Oct25 17616.04 Feb25 73.00c 141.00c 224.00c 286.00c 344.00c 406.00c 468.00c 529.00c 590.00c
Nov25 17677.04 Mar25 68.00c 151.00c 213.00c 271.00c 333.00c 395.00c 456.00c 517.00c
Forward Curve Apr25 83.00c 145.00c 203.00c 265.00c 327.00c 388.00c 449.00c
17800 7 May2s 62.00c | 12000c | 18200c | 24400c | 30500c | 366.00c
i:jzz Jun2s 58.00c 120.00c 182.00c 243.00c 304.00c
17200 | Jul2s 62.00c 124.00c 185.00c 246.00c
17000 -| Aug25 62.00c 123.00c 184.00c
16800 + Sep25 61.00c 122.00c
16600 9 Oct2s 61.00c
16400 - Novzs

16200

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 7.70c Date: 2024-10-17
Cash 3044.30 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  3052.00 csh | 825c | 775c | 93sc | 1592c | 1842c | 1867c | 2042c | 2192c | 2092 | 1692c | 14d2c | 917c |

Nov24  3052.55
Dec24 3052.05 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  3053.65 s | o0ssb | o0sb | 1esb | s22c | 1072 | t097c | 1272 | 1422c | 1322 | 922c | 6720 | 147¢ |
Feb25  3060.22
Mar25 3062.72 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25 306297 wawed | 050b | 160c | 6s7c | 2s0c | o2sc | 175c | 1s0c | 1o0b | 4000 | 2500 | s2sb | eo0b |
May25  3064.72
Jun25 3066.22 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul2s  3065.22 Nov4 ‘ 0.50b 1.10c 7.67¢ 1017c | 1042c | 1217c | 1367c | 1267c 8.67¢ 6.17c 0.92¢ 5.08b
Aug2s  3061.22 Dec24 1.60c 8.17¢ 1067c | 1092c | 1267c | 1417¢ | 13.17c 9.17¢ 6.67c 142¢ 4.58b
Sep25 3058.72 Jan25 6.57¢ 9.07c 9.32c 11.07c 12.57c 11.57c 7.57c 5.07c 0.18b 6.18b
Oct25  3053.47 Feb25 2.50¢ 2.75¢ 4.50¢ 6.00c 5.00c 1.00c 1.50b 6.75b 12.75b
Nov25  3047.47 Mar25 0.25¢ 2.00c 3.50c 2.50c 1.50b 4.00b 9.25b 15.25b
Forward Curve Apr25 1.75¢ 3.25¢ 2.25¢ 1.75b 4.25b 9.50b 15.50b
3070 7 May25 1.50c 0.50¢ 3.50b 6.00b 11250 | 17.25b
zzzz Jun25 1.00b 5.00b 7.50b 12750 | 18.75b
s055 | Jul2s 4.00b 6.50b 11750 | 17.75b
3050 -| Aug25 2.50b 7.75b 13.75b
3045 1 Sep25 5.25b 11.25b
3040 1 Oct2s 6.00b
3035
2030 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 38.50c Date: 2024-10-17
Cash 2031.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  2069.50 csh | 1300c | 2742c | 3963c | sasec | essec | 77.42c | soaac | 10092c | 11042¢ | 11967¢ | 12467¢ | 13242¢ |
Nov24  2044.00
Dec24 2058.42 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2070.63 s | 2ss0c | 1108c | 113 | 1606c | 27.06c | 3892 | s092c | 6242c | 7192c | 81a7c | 8617c | 9392c |
Feb25  2085.56
Mar25 2096.56 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2108.42 wawes | 1442c | 1221c | 1493 | 1100c | t1isec | 1200c | 11soc | osoc | easc | sooc | 77sc | 750 |
May2s  2120.42
Jun25 2131.92 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
s 2141.42 Nows | 1442c | 2663c | 4156c | sasec | eadac | 7642 | s792c | 9742c | 10667c | 11167c | 11942¢ | 126920
Aug2s  2150.67 Dec2s 1221c | 2714c | 3814c | 5000c | 6200c | 7350c | 8300c | 9225¢ | 9725¢ | 105.00c | 112.50c
Sep25  2155.67 Jan2s 1493c | 2593 | 3779c | 4979 | 6129c | 7079c | 8004c | 8504c | 9279¢ | 100.29¢
Oct25  2163.42 Feb25 11.00c | 2286c | 3486c | 4636c | 5586c | 6511c | 7011c | 77.86c | 85.36¢
Nov25 2170.92 Mar25 11.86¢ 23.86¢ 35.36¢ 44.86¢ 54.11c 59.11c¢ 66.86C 74.36¢
Forward Curve Apr2S 1200c | 2350c | 3300c | 4225c | 4725¢ | 5500c | 6250
2200 7 May25 1150c | 21.00c | 3025c | 3525c | 43.00c | 50.50c
2150 -| Jun25 9.50c 18.75¢ 23.75¢c 31.50c 39.00c
oo | Jul2s 925¢ | 1425¢c | 2200c | 29.50c
Aug25 5.00c 12.75¢ 20.25¢
2050 4 Sep25 7.75¢ 15.25¢
2000 Oct25 7.50c
1950 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 228.00c Date: 2024-10-17
Cash 30990.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M 3121800 csh | 11700c | 17300c | 23800c | 26300c | 25300c | 21800c | 18300c | 15300c | 11800c | 7600c | 3000c | 19000 |
Nov24  31107.00
Dec24 31163.00 Nov24-3M Dec24-3M Jan25-3M 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  31228.00 av | 11100c | ss00c | 1000b | 3500c | 2500c | 1000b | 4500b | 75006 | 110006 | 152000 | 198.00b | 247.00b |
Feb25  31253.00
Mar25  31243.00 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  31208.00 wawed | 5600c | 6500c | 2500c | 1000b | 35000 | 35000 | 3000b | 35006 | 42000 | 46000 | 49006 | 60000 |
May25  31173.00
Jun25 31143.00 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul25  31108.00 Noos | 5600c | 121.00c | 14600c | 13600c | 10100c | 6600c | 3600c | 100c | 41000 | s7000 | 13600b | 196.00b
Aug25s  31066.00 Dec24 | 6500c | 9000c | 80.00c | 4500c | 1000c | 2000b | 55006 | 97.00b | 14300b | 192.00b | 252.00b
Sep25  31020.00 Jan2s 2500c | 1500c | 2000b | 5500b | 8500b | 12000b | 162000 | 20800b | 257.00b | 317.00b
Oct25  30971.00 Fb2s | 1000b | 45000 | 80.00b | 11000b | 14500b | 187.00b | 23300b | 282.00b | 342.00b
Nov25  30911.00 Mar2s | 35000 | 70.00b | 100.00b | 13500b | 177.00b | 22300b | 272.00b | 332000
Forward Curve Ap25 | 35000 | 6500b | 100.00b | 142.00b | 188.00b | 237.00b | 297.00b
T May2s | 3000b | 6500b | 107.00b | 15300b | 202.00b | 262.00b
31200 1 Jun2s 35.00b 77.00b 123.00b | 172.00b | 232.00b
31100 - Jul2s 42000 | 8800b | 137.00b | 197.00b
31000 - Aug25 46.00b 95.00b 155.00b
30000 | Sep25 49.00b 109.00b
30800 - Oct25 60.00b
30700 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
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** Source: Reuters
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