Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHYEIYUE

LME Valuation - Copper

Cash - 3M: 133.02c Date: 2024-10-14
Cash 9526.48 Cash-Nov24  Cash-Dec24  Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25  Cash-Oct25
3M 9659.50 coh | 5340c | 9782c | 13352 | 17873c | 21273c | 24373 | 26973c | 20473c | 31473 | 33748c | 35748c | 38248c |
Nov24  9579.88
Dec24 9624.30 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  9660.00 s | 7962 | 3s20c | o0soc | 4s7ic | 7971c | 11071c | 13671c | 16171c | 18171c | 20446 | 22446 | 24946c |
Feb25 9705.21
Mar25 9739.21 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25 977021 wawed | 4442¢ | 3s70c | 4s21c | 3400c | 3100c | 2600c | 2500c | 2000c | 2275 | 2000c | 2s00c | 2233 |
May25 9796.21
Jun25 9821.21 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25
Jul25 9841.21 Nov24 ‘ 44.42c 80.12¢ 125.33c 159.33c 190.33c 216.33c 241.33c 261.33c 284.08c 304.08c 329.08c 35141c
Aug25 9863.96 Dec24 35.70c 80.91c 114.91c 14591c 17191c 196.91c 216.91c 239.66¢ 259.66¢ 284.66¢ 306.99¢
Sep25 9883.96 Jan25 45.21¢ 79.21c 110.21c¢ 136.21c 161.21c 181.21c 203.96¢ 223.96¢ 248.96¢ 271.29¢
Oct25 9908.96 Feb25 34.00c 65.00c 91.00c 116.00c 136.00c 158.75c¢ 178.75c¢ 203.75¢ 226.08c
Nov25 9931.29 Mar25 31.00c 57.00c 82.00c 102.00c 124.75c¢ 144.75c¢ 169.75c¢ 192.08¢

Forward Curve Apr25 26.00c 51.00c 71.00c 93.75c¢ 113.75c¢ 138.75c¢ 161.08c
10000 7 May2s 2500c | 4500c | 67.75c | 87.75c | 112.75¢ | 135.08¢
9900 -
Jun25 20.00c 42.75¢ 62.75¢ 87.75¢ 110.08c
9800 -
Jul2s 22.75¢ 42.75c 67.75¢c 90.08c
9700 -
Aug25 20.00c 45.00c 67.33c
9600 -
Sep25 25.00c 47.33c
9500 -
Oct25 22.33c
9400 -
Nov25
9300 T T T T T T T T T T T T T |
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*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 38.56¢ Date: 2024-10-14
Cash 2555.44 Cash-Nov24  Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25 — Cash-Jun25  Cash-Jul25  Cash-Aug25 Cash-Sep25  Cash-Oct25
3M  2594.00 csh | 1568c | 3084c | 3839 | 5164c | 6034c | 6934c | s1s9c | 91soc | 10058c | 11258c | 12084c | 12183c |
Nov24  2571.12
Dec24 2586.28 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2593.83 | 2288 | 772c | o017b | 1308c | 2178c | 3078c | 4303 | s303c | e202c | 7402c | s228c | s327c |
Feb25s  2607.08
Mar25 2615.78 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2624.78 wawes | 1516c | 755c | 1325c | 870c | 900c | 1225¢ | 1000c | s99c | 1200c | sa6c | o099 | 650 |
May25  2637.03
Jun2s 2647.03 Dec24 Jan2s Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep25 oct2s Nov2s
Jul25  2656.02 Noos | 1516c | 2271c | 3596c | 44s6c | s3e6c | 6591c | 7591c | sagoc | 9690c | 10s.16c | 10615 | 112650
Aug25  2668.02 Dec24 755c | 2080c | 2950c | 3850c | 5075¢ | 6075 | 6974c | 8174c | 9000c | 9099 | 97.49c
Sep25  2676.28 Jan2s 1325c | 2195 | 3095c | 4320c | 5320c | 6219c | 7419c | 8245c | 8344c | 89.94c
Oct2s 267727 Feb25 870c | 1770c | 2995 | 39.95c | 4894c | 6094c | 6920c | 7019c | 76.69c
Nov25 2683.77 Mar25 9.00c 21.25¢ 31.25c¢ 40.24c 52.24c 60.50c 61.49¢ 67.99c

Forward Curve Apr2s 1225c | 2225 | 3124c | 4324c | 5150c | 5249 | 58.99c

2700 7 May25 10.00c 1899c | 3099c | 39.25c | 4024c | 46.74c
2650 -| Jun25 8.99¢ 20.99c 29.25¢ 30.24c 36.74c
. Jui2s 1200c | 2026c | 2125¢ | 27.75¢
Aug25 8.26¢ 9.25¢ 15.75¢

2550 - Sep25 0.99¢ 7.49c¢
2500 Oct25 6.50c
2450 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 260.91c Date: 2024-10-14
Cash 17409.09 Cash-Nov24 ~ Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 ~ Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25
3M 17670.00 Cash ’ 101.46¢ ‘ 183.96¢ ‘ 261.41c ‘ 346.18¢ ‘ 419.18¢ ‘ 485.96¢ ‘ 567.96¢ ’ 627.96¢ ‘ 693.96¢ ’ 754.96¢ ‘ 812.96¢ ‘ 869.96¢ ‘
Nov24 17510.55
Dec24 17593.05 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25 17670.50 3M ’ 159.45c¢ ‘ 76.95¢ ‘ 0.50c ‘ 85.27c¢ ‘ 158.27¢ ‘ 225.05¢ ‘ 307.05¢ ’ 367.05¢ ‘ 433.05c¢ ’ 494.05c¢ ‘ 552.05¢ ‘ 609.05¢ ‘
Feb25 17755.27
Mar25 17828.27 Nov24-Dec24  Dec24-Jan25 Jan25-Feb25 — Feb25-Mar25 — Mar25-Apr25 Apr25-May25 —May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 — Sep25-Oct25  Oct25-Nov25
Apr25 17895.05 3rd wed ‘ 82.50c ‘ 77.45c ‘ 84.77c ‘ 73.00c ‘ 66.78¢ ’ 82.00c ‘ 60.00c ’ 66.00c ‘ 61.00c ’ 58.00c ‘ 57.00c ‘ 57.00c ‘
May25 17977.05
Jun25 18037.05 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25
Jul25 18103.05 Nov24 ‘ 82.50c 159.95¢ 244.72c 317.72c 384.50c 466.50c 526.50c 592.50c 653.50c 711.50c 768.50c 825.50c
Aug25 18164.05 Dec24 77.45c 162.22¢ 235.22c 302.00c 384.00c 444.00c 510.00c 571.00c 629.00c 686.00c 743.00c
Sep25 18222.05 Jan25 84.77c 157.77c¢ 224.55¢ 306.55¢ 366.55¢ 432.55c¢ 493.55c¢ 551.55¢ 608.55¢ 665.55¢
Oct25 18279.05 Feb25 73.00c 139.78¢ 221.78c 281.78c¢ 347.78c 408.78¢ 466.78¢ 523.78c 580.78c¢
Nov25 18336.05 Mar25 66.78¢ 148.78¢ 208.78c 274.78c 335.78c 393.78c 450.78c¢ 507.78c
Forward Curve Apr25 82.00c 142.00c 208.00c 269.00c 327.00c 384.00c 441.00c
ijzz ] May25 60.00c 12600c | 187.00c | 24500c | 30200c | 359.00c
18200 | Jun2s 66.00c 127.00c 185.00¢ 242.00c 299.00c
18000 - Jul2s 61.00c 119.00c 176.00c 233.00c
178007 Aug2s 5800c | 115.00c | 172.00c
17600 -
17400 | Sep25 57.00c 114.00c
17200 - Oct25 57.00c
17000 Nov25

16800

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 18.28¢ Date: 2024-10-14
Cash 3064.22 Cash-Nov24  Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25 — Cash-Jun25  Cash-Jul25  Cash-Aug25 Cash-Sep25  Cash-Oct25
3M 308250 csh | 1000c | 1389 | 1863 | 2526c | 2825c | 2025c | 28soc | 28s9c | 2889 | 2489 | 2480 | 1739c |

Nov24  3074.22

Dec24 3078.11 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25

Jan25  3082.85 v | sa2sc | 439 | o3sc | 698 | 997c | 1097 | 1061c [ 1061c | 1061c | 661c | 661c | 0sob |

Feb25  3089.48

Mar25 3092.47 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25

Apr25  3093.47 wawed | 389 | 474c | 663 | 299c | 100c | o03eb | ooob | ooob | 4000 | o0ob | 7sob | 7s0b |

May25  3093.11

Jun25 3093.11 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

Jul2s  3093.11 Nova4 | 389c 863c | 1526c | 1825c | 19.25c | 1889c | 1889c | 1889c | 1489 | 1489 | 7.39c 0.11b

Aug25s  3089.11 Dec2s 474c | 1137c | 1436c | 1536c | 1500c | 1500c | 1500c | 11.00c | 1100c | 3.50c 4.00b

Sep25  3089.11 Jan2s 6.63¢ 962c | 1062c | 1026c | 1026c | 1026c | 6.26c 6.26¢ 1.24b 8.74b

Oct25  3081.61 Feb25 299¢ 3.99¢ 3.63c 3.63c 3.63c 0.37b 0.37b 787b | 1537b

Nov25  3074.11 Mar25 1.00c 0.64¢ 0.64¢ 0.64¢ 3.36b 336b | 1086b | 1836b

Forward Curve Apr25 0.36b 0.36b 0.36b 4.36b 436b | 1186b | 19.36b
e ] May25 0.00b 0.00b 4.00b 4006 | 11500 | 19.00b
3090 - Jun2s 0.00b 4.00b 400b | 1150b | 19.00b
o | Jul2s 4.00b 400b | 1150b | 19.00b
o] Aug25 0.00b 750b | 15.00b
3065 - Sep25 7.50b 15.00b
3060 -
3055 4 Oct25 7.50b
3050 - Nov25
3045 T T T T T T T T T T T T T |
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 44.89¢ Date: 2024-10-14
Cash 2020.11 Cash-Nov24  Cash-Dec24 ~ Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25
3M  2065.00 csh | 652c | 3150c | 4s04c | 6294c | 7394c | 8594c | 9994c | 11244c | 12494c | 13094c | 13694c | 143.94c |
Nov24  2036.63
Dec24 2051.61 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  2065.15 v | 2837c | 1330c | o1sc | 180sc | 200sc | 410sc | ssosc | 6755 | 800sc | 860sc | 9205c | 99.0sc |
Feb25  2083.05
Mar25 2094.05 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  2106.05 wawes | 1498 | 1354c | 1790c | 1100c | 1200c | 1400c | 1250c | 1250c | eooc | eooc | 700c | 6s0c |
May25  2120.05
Jun2s 2132.55 Dec24 Jan2s Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep25 oct2s Nov2s
Jul25  2145.05 Noos | 1498c | 2852c | d4642c | s7.42c | e942c | 8342 | 9s92c | 10842c | 11aac | 12042c | 12742 | 133920
Aug2s  2151.05 Dec2s 1354c | 3144c | 4244c | S44d4c | 6844c | 8094c | 9344c | 99.44c | 10544c | 112.44c | 11894c
Sep25  2157.05 Jan2s 1790c | 2890c | 4090c | 5490c | 6740c | 7990c | 8590c | 9190c | 9890c | 105.40¢
Oct25  2164.05 Feb25 11.00c | 2300c | 37.00c | 4950c | 6200c | 6800c | 7400c | 81.00c | 87.50c
Nov25  2170.55 Mar25 1200c | 2600c | 3850c | 5100c | 5700c | 6300c | 7000c | 76.50¢
Forward Curve ApI25 1400c | 2650c | 3900c | 4500c | 5100c | 5800c | 6450c
2200 May25 1250c | 2500c | 31.00c | 37.00c | 4400c | 50.50c
2150 Jun2s 12.50c 18.50c 24.50c 31.50c 38.00c
2100 Jul2s 600c | 1200c | 1900c | 25.50¢
2050 Aug25 6.00c 13.00c 19.50c
2000 Sep25 7.00c 13.50c
1950 Oct25 6.50c
1900 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25
Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 176.00c Date: 2024-10-14
Cash 32269.00 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25
3M  32445.00 csh | 9500c | 14000c | 17500c | 16000c | 14500 | 10s00c | 7200c | 4000c | 200c | 4s00b | 115000 | 185000 |
Nov24  32364.00
Dec24 32409.00 Nov24-3M Dec24-3M 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25
Jan25  32444.00 s | 8100c | 3600c | 100b | 16000 | 31000 | 71000 | 104000 | 136000 | 174000 | 221000 | 291.00b | 361.00b |
Feb25  32429.00
Mar25  32414.00 Nov24-Dec24 Dec24-Jan25 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25
Apr25  32374.00 wawes | 4500c | 3500c | 15000 | 15000 | 40000 | 33000 | 3200 | 3800b | 47000 | 70000 | 70006 | 90000 |
May25  32341.00
Jun25 32309.00 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25
Jul2s  32271.00 Noos | 4500c | 8000c | 6s00c | s000c | 1000c | 23000 | ss00b | 93006 | 140000 | 210000 | 280.00b | 370.00b
Aug25  32224.00 Dec24 | 3500c | 2000c | 500c | 3500b | 6800b | 100.00b | 13800b | 18500b | 255000 | 32500b | 415.00b
Sep25  32154.00 Jan2s 1500b | 3000b | 70.00b | 103.00b | 13500b | 173.00b | 220.00b | 290.00b | 360.00b | 450.00b
Oct25  32084.00 Feb25 1500b | 55000 | 8800b | 12000b | 158.00b | 20500b | 275.00b | 345.00b | 435.00b
Nov25  31994.00 Mar2s | 4000b | 7300b | 105.00b | 143.00b | 19000b | 260.00b | 330.00b | 420.00b

Forward Curve Ap25 | 3300b | 6500b | 103.00b | 15000b | 220.00b | 290.00b | 380.00b
28007 May2s | 3200b | 7000b | 117.00b | 187.00b | 257.00b | 347.00b
zzsz Jun2s 3800b | 8500b | 15500b | 22500b | 315.00b
00 | Jul2s 4700b | 117.00b | 187.00b | 277.00b
32100 - Aug25 70.00b 140.00b 230.00b
32000 ~ Sep25 70.00b 160.00b
31900 - Oct25 90.00b
31800
31700 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Nov25

Cash Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters
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