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LME Valuation - Copper

Cash - 3M: 123.18c Date: 2024-09-04
Cash 8836.82 Cash-Sep24 Cash-Oct24 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25
3M 8960.00 coh | 2216c | 6447c | 10925¢ | 14257c | 17157c | 20525c | 22025¢ | 253.18c | 27618 | 20618c | 306s0c | 32300c |
Sep24 885898
Oct24 8901.29 Sep24-3M QOct24-3M Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25
Nov24  8946.07 s | 10102 | s871c | 1393c | 1930c | 4830c | s207c | 10607c | 13000c | 15300c | 17300c | 18332¢ | 19982c |
Dec24 897939
Jan25 9008.39 Sep24-Oct24  Oct24-Nov24 Nov24-Dec24  Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25
Feb25  9042.07 wawed | 4231c | a478c | 3332c | 2000c | 3368c | 2400c | 2393 | 2300c | 2000c | 1032c | 16s0c | 1257c |
Mar25  9066.07
Apl’zs 9090.00 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
May2s 911300 sp24 | 4231c | 8700c | 12041c | 14941c | 18309c | 207.00c | 23102c | 25402¢ | 27402 | 28434c | 30084c | 31341c
Jun2s  9133.00 Oct4 4478c | 7810c | 10710c | 14078c | 16478 | 18871c | 21171c | 23171c | 24203c | 25853 | 271.10¢
Juls 914332 No24 | 3332c | 6232c | 9600c | 12000c | 14393 | 16693 | 18693 | 197.25¢ | 21375¢ | 22632¢
Aug2s  9159.82 Dec2s 2900c | 6268c | 8668c | 11061c | 13361c | 15361c | 16393c | 18043c | 193.00c
Sep25 917239 Jan2s 3368c | 5768 | 8161c | 10461c | 12461c | 13493 | 15143c | 164.00c
Forward Curve Feb25 24.00c 47.93c 70.93c 90.93c 101.25c¢ 117.75c¢ 130.32c
%2007 Mar2s 2393¢ | 4693 | 6693 | 7725 | 9375 | 106.32c
9100 1 Apr25 23.00c 43.00c 53.32¢ 69.82¢ 82.39¢
9000 - Ma2s | 2000c | 3032 | 4682 | 5939
8900 - Jun25 10.32¢ 26.82¢ 39.39¢
5500 | Jul2s 1650c | 29.07c
8700 1| Aug25 12.57c
- e Sep25
Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
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LME Valuation - Aluminium

Cash - 3M: 21.64c Date: 2024-09-04
Cash 2374.86 Cash-Sep24 Cash-Oct24  Cash-Nov24  Cash-Dec24 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25
M 2396.50 csh | 825c | 2638 | 1727c | 2775c | 3725¢ | 4775¢ | s725¢ | ea7sc | 7725 | seasc | 9325¢ | 1042sc |

Sep24  2383.11

Oct24 2401.24 Sep24-3M Oct24-3M Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May?25 3M-Jun25 3M-Jul25 3M-Aug25

Nov24  2392.13 M | 13.39¢ | 4.74b | 437¢ | 6.11c | 15.61c | 26.11c | 35.61c | 4311c | 55.61c | 64.61c | 7161c | 82.61c

Dec24 2402.61

Jan25 2412.11 Sep24-Oct24  Oct24-Nov24 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25

Feb25  2422.61 3rd wed ‘ 18.13¢ ‘ 9.11b ‘ 10.48¢ | 9.50¢c | 10.50¢ | 9.50¢c | 7.50c | 12.50¢ | 9.00c | 7.00c | 11.00c | 7.50c

Mar25 2432.11

Apr25 2439.61 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
May25 2452.11 Sep24 ‘ 18.13¢ 9.02c 19.50c 29.00c 39.50c 49.00c 56.50c 69.00c 78.00c 85.00c 96.00c 103.50c
Jun25 2461.11 Oct24 9.11b 1.37c 10.87c 21.37c 30.87c 38.37c 50.87c 59.87c 66.87c 77.87c 85.37c
Jul25 2468.11 Nov24 10.48¢ 19.98c 30.48c 39.98c 47.48c 59.98c 68.98c 75.98¢ 86.98c 94.48¢
Aug25 2479.11 Dec24 9.50c 20.00c 29.50c 37.00c 49.50c 58.50c 65.50c 76.50c 84.00c
Sep25 2486.61 Jan25 10.50c 20.00c 27.50c 40.00c 49.00c 56.00c 67.00c 74.50c
Forward Curve Feb25 9.50c 17.00c 29.50c 38.50c 45.50c 56.50c 64.00c
] Mar25 7.50¢ 2000c | 29.00c | 3600c | 47.00c | 54.50c
2460 -| Apr25 12.50c 21.50c 28.50c 39.50c 47.00c
2440 9 May25 9.00c 1600c | 27.00c 34.50c
2420
2400 -| Jun25 7.00c 18.00c 25.50c
2380 Jul2s 11.00c 18.50c
2360 -
2340 Aug25 7.50c
2320 - Sep25
2300 T T T T T T T T T T T T T |
Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
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LME Valuation - Nickel

Cash - 3M:

Cash 15958.64

3M 16214.00
Sep24 15999.64
Oct24 16080.15
Nov24 16174.15
Dec24 16250.53
Jan25 16323.53
Feb25 16403.53
Mar25 16478.53
Apr25 16557.53
May25 16644.53
Jun25 16712.53
Jul25 16771.53
Aug25 16832.53
Sep25 16895.53

255.36¢

17000 -

16800 |

16600 -

16400

16200 -

16000 |

15800 -

15600

15400

Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25

Date: 2024-09-04
Cash-Sep24  Cash-Oct24  Cash-Nov24  Cash-Dec24  Cash-Jan25  Cash-Feb25  Cash-Mar25 ~ Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25  Cash-Aug25
Cash ’ 41.00c ‘ 121.51c‘ 215.51¢ ‘ 291.89¢ ‘ 364.89c ‘ 444.89c ‘ 519.89¢ ’ 598.89c ‘ 685.89¢ ’ 753.89c¢ ‘ 812.89c¢ ‘ 873.89c ‘
Sep24-3M Oct24-3M  Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25
3M ’ 214.36¢ ‘ 133.85c‘ 39.85¢ ‘ 36.53¢ ‘ 109.53c ‘ 189.53c¢ ‘ 264.53¢ ’ 343.53c ‘ 430.53c ’ 498.53c ‘ 557.53c ‘ 618.53c ‘
Sep24-Oct24  Oct24-Nov24 Nov24-Dec24  Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 — Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25
3rd wed ‘ 80.51c¢ ‘ 94.00c ‘ 76.38¢ ‘ 73.00c ‘ 80.00c ’ 75.00c ‘ 79.00c ’ 87.00c ‘ 68.00c ’ 59.00c ‘ 61.00c ‘ 63.00c ‘
Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25
Sep24 ‘ 80.51c¢ 174.51c 250.89c¢ 323.89¢ 403.89c¢ 478.89c 557.89c 644.89c 712.89c¢ 771.89c¢ 832.89c 895.89¢
Oct24 94.00c 170.38¢ 243.38c¢ 323.38c 398.38c 477.38¢ 564.38c 632.38c 691.38c 752.38¢ 815.38c
Nov24 76.38¢ 149.38¢ 229.38c 304.38c 383.38¢ 470.38¢ 538.38c 597.38c 658.38¢ 721.38¢
Dec24 73.00c 153.00c 228.00c 307.00c 394.00c 462.00c 521.00c 582.00c 645.00c
Jan25 80.00c 155.00c 234.00c 321.00c 389.00c 448.00c 509.00c 572.00c
Forward Curve Feb25 75.00c 154.00c 241.00c 309.00c 368.00c 429.00c 492.00c
Mar25 79.00c 166.00c 234.00c 293.00c 354.00c 417.00c
Apr25 87.00c 155.00c 214.00c 275.00c 338.00c
May25 68.00c 127.00c 188.00c 251.00c
Jun25 59.00c 120.00c 183.00c
Jul2s 61.00c 124.00c
Aug25 63.00c
Sep25

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 51.66¢ Date: 2024-09-04
Cash 2743.84 Cash-Sep24 Cash-Oct24  Cash-Nov24  Cash-Dec24 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25
3M 2795.50 csh | 1001 | 2851c | 4601c | seisc | e290c | esdoc | 7240c | 7740c | 315 | e3esc | s3esc | s3esc |
Sep24 2753.85
Oct24 2772.35 Sep24-3M Oct24-3M Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25
Nov24  2789.85 s | a1esc | 2315c | sesc | 449 | 1124c | 1674 | 2074c | 2574c | 3149c | 3199c | 3199c | 3199 |
Dec24 2799.99
Jan25 2806.74 Sep24-Oct24  Oct24-Nov24 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25
Feb2s  2812.24 wawes | 1850c | 1750c | 1014c | 675 | ssoc | 400c | sooc | s7sc | osoc | ooob | ooob | 175 |
Mar25 2816.24
Apr25 2821.24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May?25 Jun25 Jul2s Aug25 Sep25
May25 2826.99 Sep24 ‘ 18.50c 36.00c 46.14c¢ 52.89¢ 58.39¢ 62.39¢ 67.39¢ 73.14c 73.64c 73.64c 73.64c 75.39¢
Jun25 2827.49 Oct24 17.50c 27.64c 34.39c 39.89c 43.89c 48.89¢ 54.64c 55.14c 55.14c 55.14c 56.89c
Jul25 2827.49 Nov24 10.14c 16.89¢ 22.39¢ 26.39¢ 31.39¢ 37.14c 37.64c 37.64c 37.64c 39.39¢
Aug25 2827.49 Dec24 6.75¢ 12.25¢ 16.25¢ 21.25¢ 27.00c 27.50c 27.50c 27.50c 29.25¢
Sep25 2829.24 Jan25 5.50c 9.50c 14.50c 20.25¢ 20.75¢ 20.75¢ 20.75¢ 22.50c
Forward Curve Feb25 4.00c 9.00c 14.75¢ 15.25¢ 15.25¢ 15.25¢ 17.00c
2407 R Mar2s 5.00¢ 1075¢ | 1125¢ | 1125¢ | 1125 | 13.00c
2820 -
Apr25 5.75c 6.25¢ 6.25¢ 6.25¢ 8.00c
2800 -
May25 0.50c 0.50c 0.50c 2.25¢
2780 -
Jun25 0.00b 0.00b 1.75c¢
2760 -
Jul2s 0.00b 1.75¢
2740
Aug25 1.75c¢
2720
Sep25
2700 T T T T T T T T T T T T T |
Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
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LME Valuation - Lead

Cash - 3M: 40.41c Date: 2024-09-04
Cash 1979.59 Cash-Sep24 Cash-Oct24 Cash-Nov24 Cash-Dec24 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25
3M  2020.00 csh | 650c | 2109 | 3543 | 4715c | ss4ic | 7191c | s240c | g0s0c | 1o165c | 11015c | 11615c | 12140c |
Sep24  1986.09
Oct24 2000.68 Sep24-3M Oct24-3M Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25
Nov24  2015.02 | 3391c | 1932c | 498 | 674c | 1800c | 31s0c | 4199 | s049c | 6124c | 6974c | 7574c | s099c |
Dec24 2026.74
Jan25 2038.00 Sep24-Oct24  Oct24-Nov24 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25 Jul25-Aug25  Aug25-Sep25
Feb25  2051.50 wawes | 1459 | 1434c | 1172c | 1126c | 13s0c | 1049 | ssoc [ 1075c | ssoc | eooc | sase | s7sc |
Mar25  2061.99
Apr25 2070.49 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May?25 Jun25 Jul2s Aug25 Sep25

May25s  2081.24 sep24 | 1459 | 2893 | a4065c | s191c | esatc | 7590 | sadoc | 9sasc | 103e5c | 1095c | 11490 | 12065¢
Jun2s  2089.74 Octz4 1434c | 2606c | 37.32c | 5082 | 6131c | 69.81c | 8056c | 89.06c | 9506c | 10031c | 106.06c
Jul2s  2095.74 No2d | 1172c | 2298c | 3648c | 4697c | 5547c | 6622c | 7472c | 8072c | 8597¢ | 91.72¢
Aug2s  2100.99 Dec2s 1126c | 2476c | 3525c | 4375 | 5450c | 6300c | 69.00c | 7425¢ | 80.00c
Sep25 2106.74 Jan25 13.50c 23.99c 32.49c 43.24c 51.74c 57.74c 62.99¢ 68.74c
Forward Curve Feb25 10.49c¢ 18.99¢ 29.74c 38.24c 44.24c 49.49¢ 55.24c
21507 Mar25 8.50c 19.25¢ 27.75¢ 33.75¢ 39.00¢ 44.75¢
2100 -| Apr25 10.75¢ 19.25¢ 25.25¢ 30.50c 36.25c¢
o | May2s 850c | 1450c | 1975c | 2550
Jun2s 600c | 11.25¢ | 17.00c
2000 - Jul2s 5.25¢ 11.00c
1950 - Aug25 5.75c
- e Sep2s
Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
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LME Valuation - Tin

Cash - 3M: 135.00c Date: 2024-09-04
Cash 30364.00 Cash-Sep24 Cash-Oct24  Cash-Nov24  Cash-Dec24 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25
3M  30499.00 Cash | 25.00¢ | 105.00¢ | 135.00¢ | 140.00¢ | 99.00¢ | 59.00c | 19.00c | 31.00b | 61.00b | 136.00b | 176.00b | 221.00b |
Sep24  30389.00
Oct24 30469.00 Sep24-3M Oct24-3M Nov24-3M 3M-Dec24 3M-Jan25 3M-Feb25 3M-Mar25 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25
Nov24  30499.00 M | 110.00¢ | 30.00c | 0.00b | 5.00c | 36.00b | 76.00b | 116.00b | 166.00b | 196.00b | 271.00b | 311.00b | 356.00b |
Dec24 30504.00
Jan25 30463.00 Sep24-Oct24  Oct24-Nov24 Nov24-Dec24 Dec24-Jan25  Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25
Feb25  30423.00 3rd wed ‘ 80.00c | 30.00¢ | 5.00¢ | 41.00b | 40.00b | 40.00b | 50.00b | 30.00b | 75.00b | 40.00b | 45.00b | 40.00b |
Mar25  30383.00
Apr25 30333.00 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
May25  30303.00 Sep24 ‘ 80.00c 110.00c | 115.00c | 74.00c 34.00c 6.00b 56.00b 86.00b | 161.00b | 201.00b | 246.00b | 286.00b
Jun25  30228.00 Oct24 30.00c 35.00c 6.00b 46.00b 86.00b | 136.00b | 166.00b | 241.00b | 281.00b | 326.00b | 366.00b
Jul25  30188.00 Nov24 5.00¢ 36.00b 7600b | 116.00b | 166.00b | 196.00b | 271.00b | 311.00b | 356.00b | 396.00b
Aug25  30143.00 Dec24 41.00b 81.00b | 121.00b | 171.00b | 201.00b | 276.00b | 316.00b | 361.00b | 401.00b
Sep25  30103.00 Jan25 40.00b 80.00b | 130.00b | 160.00b | 23500b | 275.00b | 320.00b | 360.00b

Forward Curve Feb2s 40.00b 90.00b | 120.00b | 19500b | 23500b | 280.00b | 320.00b
30600 1 Mar2s 50.00b 80.00b | 155.00b | 195.00b | 240.00b | 280.00b
30500 -
Apr25 3000b | 105.00b | 145.00b | 190.00b | 230.00b
30400 -
May25 7500b | 115.00b | 160.00b | 200.00b
30300 -
Jun2s 40.00b 8500b | 125.00b
30200 -
Jul25 45.00b 85.00b
30100 -
Aug25 40.00b
30000 -
Sep25
29900 T T T T T T T T T T T T T 1
Cash Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25
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