Weekly Metal Report

1st Week of Jan
Consulting/ Dealing Room: (02) 3774-0311 ~ 0321
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BASE Metals

O|=! X|24-04% (2024.01.08~2025.01.10)

Weekly Price Movement
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Copper 8,982.00 8,986.00
Aluminum 2,558.00 2,551.00
Zinc 3,031.50 3,036.50
Lead 1,969.50 1,966.50
Nickel 15,311.00 15,290.00
Tin 28,810.00 28,900.00
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Movement of This Week (USD/E)
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8,757.00 8,876.50 -105.50
2,491.00 2,493.50 -64.50
2,880.00 2,888.00 -143.50
1,920.00 1,923.00 -46.50
14,905.00 15,111.00 -200.00
28,449.00 29,108.00 298.00
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Weekly Performance
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BASE Metals

Cash to 3M Spread Forward Curve
T F ¥ oF HEs Copper | Aluminum
Bid Ask Bid Ask Bid Ask
70250103 e—3(24-12-27 ———()25-01-03 e—i024-12-27
Copper c110.04 c107.04 c111.58 108.58 -1.54 -1.54
Aluminum €29.34 €27.34 €29.56 €27.56 -0.22 -0.22 9100 2600
. 9000 — e
Zinc €29.81 €26.81 1850 €15.50 11.31 11.31 2550 1=
Lead €31.95 €27.95 €28.50 €24.50 345 345 8900 1 1500
Nickel €227.50 €221.50 €224.62 €218.62 2.88 2.88 8300 T —
Tin 225.00 215.00 ¢189.00 ¢179.00 36.00 36.00 8700 240
8600 2400
LME Official Settlement Prices (AM 2nd Ring) ML M2 M MM ME MIL M2 M ME NS ME
a F o F H s Zinc | Lead
caSh 3M caSh 3M caSh 3M o 7025-01-03 o 2024-12-27 o 7025-01-03  om—2024-12-27
Copper 8701.00 8811.50 8843.00 8958.00 -142.00 -146.50
Aluminum 2475.00 2505.00 2513.00 254500 -38.00 -40.00 ] 20%0
Zinc 2864.50 2892.00 2995.50 3018.00 -131.00 -126.00 2000 | m=—— 2000
Lead 1898.00 1928.00 1944.00 1964.50 -46.00 -36.50 2950 1930 1
Nickel 14770.00 14995.00 15085.00 15305.00 -315.00 -310.00 22:3 [ 1900 1
Tin 28625.00 28850.00 28700.00 29000.00 -75.00 -150.00 2800 1850
2750 T T T T T T J 1800 T T T T T T J
M1 M2 M3 M4 M5 M6 M1 M2 M3 M4 M5 M6
LME Evening Evaluation
a2 F H F FH Nickel Tin
Cash 3M Cash 3M Cash 3M — 0250103 sm— 2024-12-27 —7025-0103  e—3024-1227
Copper 8767.96 8876.50 8871.92 8982.00 -103.96 -105.50
15600 29400
Aluminum 2465.16 2493.50 2529.44 2558.00 -64.28 -64.50 -
15400 295200 A
Zinc 2859.69 2888.00 3014.50 3031.50 -154.81 -143.50 15200 - § — 79000 -
—-/ /
Lead 1893.05 1923.00 1943.00 1969.50 -49.95 -46.50 15000 28800
Nickel 14886.50 15111.00 15089.38 15311.00 -202.88 -200.00 14800 —— 5600 | e
Tin 28888.00 29108.00 28626.00 28810.00 262.00 298.00 14600 28400
14400 T T T T T T 1 23200 T T T T T T 1
M1 M2 M3 M4 M5 M6 M1 M2 M3 M4 M5 M6




BASE Metals

LME Stocks (TH2l/E)
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Stock / On Warrant / Cancelled Warrant (ZH2l/E)

Copper | Aluminum
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (£H%l/E)
CNY= LME Cash =24 LME Cash SHFE 21248 SHFE-LME 1000000 P ——

(CNY) with S| Al Z2EE (USD) 000

Copper 7.2998 63464 13% 74,253 72,950 -178.51
Aluminum 7.2998 18196 13% 21,289 19,885 -192.36 600000
Zinc 7.2998 21149 13% 24,744 25,395 89.15 200000

Lead 7.2998 21137 13% 24,730 18,890 -800.05
Nickel 7.2998 33485 13% 39,177 92,080 7,247.12 200000
Tin 7.2998 156800 13% 183,456 141,000 -5,816.00 0
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
Platinum
Palladium

LBMA FIXING

Gold
Silver
Platinum
Palladium
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37t M7t
2,621.40 2,620.94
29.39 29.38
925.54 924.39
916.38 916.20
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Weekly Performance
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Relative Price Performance (£t$l/%)
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/712%)
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Price Forecast
Current Q1 25 Q2 25 Q3 25
Copper 8876.50 9225.00 9500.00 9700.00
Aluminum 2493.50 2600.00 2600.00 2645.00
Zinc 2888.00 2980.00 2965.00 2975.00
Lead 1923.00 2050.00 2045.00 2050.00
Nickel 15111.00 16012.50 16168.50 16500.00
Tin 29108.00 30000.00 30000.00 31200.00
Gold 2640.22 2650.00 2749.59 2745.00
Silver 29.62 32.00 32.00 32.80
Platinum 939.51 1000.00 1050.00 1100.00
Palladium 925.64 1000.00 1060.00 1060.00
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=X Bloomberg 2025-01-06
2025 2026 2027 2028
9500.00 9732.81 9921.00 10405.28
2600.00 2614.00 2575.00 2799.94
2859.48 2766.50 2661.50 2711.00
2086.50 2108.00 2205.00 2300.00
16425.00 17434.00 17813.33 18250.00
30250.00 30000.00 33000.00 34000.00
2650.00 2563.00 2200.00 2100.00
31.05 33.00 27.00 28.50
1050.00 1113.00 1169.00 1188.00
1050.00 1056.50 1150.00 1102.50
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Compliance Notice
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