Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHYEIYUE

LME Valuation - Copper

Cash - 3M: 120.30c Date: 2025-01-14
Cash 9033.70 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25  Cash-Jan26
M 9154.00 Cash ‘ 53.75¢ ‘ 91.63¢ ‘ 121.03c ‘ 153.05¢ ‘ 179.80c ‘ 202.80¢ ‘ 228.80¢ ‘ 250.80c ‘ 270.80¢ ‘ 290.30¢ | 306.80¢ | 325.30¢ |
Feb25  9087.45
Mar25 9125.33 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25 915473 s | eessc | 2867c | 073 | 3275 | sosoc | s2soc | 108s0c | 130s0c | 1s050c | 17000c | 18650c | 20s00c |
May25  9186.75
Jun25 9213.50 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26
25 923650 31d wed ‘ 37.88¢ ‘ 29.40¢ ‘ 32.02¢ ‘ 26.75¢ ‘ 23.00c ‘ 26.00c ‘ 22.00c ‘ 20.00c ‘ 19.50¢ ‘ 16.50c | 18.50c | 17.00c |
Aug25 926250
Sep25 9284.50 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
Oct25 930450 Feb25 ‘ 37.88¢ 67.28¢ 9930c | 12605c | 14905c | 17505c | 197.05¢ | 217.05c | 23655c | 25305c | 27155c | 28855¢
Nov25  9324.00 Mar2s 29.40¢ 61.42¢ 8817¢ | 111.17¢ | 13717c | 15917c | 17917c | 19867c | 21517c | 23367c | 25067c
Dec25 934050 Apr25 32.02¢ 58.77¢ 8177c | 107.77c | 12977c | 14977c | 16927c | 18577c | 20427c | 221.27c
Jan26 9359.00 May25 26.75¢ 49.75¢ 75.75¢ 97.75¢ 117.75c¢ 137.25c¢ 153.75¢ 172.25c¢ 189.25¢
Feb26  9376.00 Jun2s 2300c | 49.00c 71.00c 91.00c | 11050c | 127.00c | 14550c | 162.50c

Forward Curve Jul25 26.00c 48.00c 68.00c 87.50c 104.00c 122.50c 139.50c
%007 Aug25 2200c | 42.00c 61.50¢ 78.00¢ 96.50c | 113.50c
9400 -
Sep25 20.00c 39.50¢ 56.00c 74.50¢ 91.50¢
9300 -
Oct2s 19.50c 36.00c 54.50c 71.50¢
9200 -
Nov25 16.50c 35.00c 52.00c
9100 -
Dec25 18.50c 35.50c
9000 -
Jan26 17.00c
8900 -
Feb26
8800 T T T T T T T T T T T T T ]
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LME Valuation - Aluminium

Cash - 3M: 18.40¢ Date: 2025-01-14
Cash 2541.60 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26
3M  2560.00 coh | 1746 | 2550c | 1841c | 2138c | 2413c | 2738c | 3163c | 3388c | 3456 | 3738c | 3838c | 4178
Feb25  2559.06
Mar25 2567.10 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25  2560.01 | osc | 7100 | ootc | 298 | 573 | s9sc | 1323 | 1548c | 1616c | 1898c | 1998c | 2338
May25  2562.98
Jun2s 2565.73 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26
Jul2s  2568.98 wawes | 804c | 7090 | 297c | 275 | 325c | 425c | 225c | oesc | 28 | 100c | 340c | 260c
Aug25 257323
Sep25 2575.48 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct2s Nov25 Dec25 Jan26 Feb26
Oct25s 257616 o2s | 8.04c 0.95¢ 3.92¢ 6.67¢ 992c | 1417c | 1642c | 1710c | 1992c | 2092c | 2432c | 2692
Nov25  2578.98 Mar25 7.09b 4.12b 137b 1.88¢ 6.13¢ 8.38¢ 906c | 1188 | 128c | 1628c | 18.88c
Dec25 2579.98 Apr25 2.97c 5.72c 8.97c 13.22¢ 15.47c 16.15¢ 18.97c 19.97c 23.37c 25.97c
Jan26  2583.38 May2s 275¢ 600c | 1025c | 1250c | 1318 | 1600c | 1700c | 2040c | 23.00c
Feb26 2585.98 Jun25 3.25¢ 7.50c 9.75c¢ 10.43c 13.25¢ 14.25¢ 17.65¢ 20.25¢
Forward Curve Jul2s 4.25¢ 6.50c 718c | 1000c | 11.00c | 1440c | 17.00c
2390 7 Aug25 2.25¢ 2.93¢ 5.75¢ 6.75¢ 10.15¢ 12.75¢
:Z Sep25 0.68c 3.50c 4.50c 7.90c 10.50c
2560 | Oct25 2.82¢ 3.82¢ 7.22¢ 9.82c
2550 - Nov25 1.00c 4.40c 7.00c
2540 Dec25 3.40c 6.00c
2530 - Jan26 2.60c
2520 -
2510 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Feb26
Cash Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
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LME Valuation - Nickel

Cash - 3M: 222.93c Date: 2025-01-14
Cash 15733.07 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25  Cash-Jan26
3M 15956.00 Cash ’ 85.00c ‘ 157.25c¢ ‘ 225.64c ‘ 305.04c ‘ 379.04c ‘ 452.04c ‘ 539.43c ’ 608.93c ‘ 672.93c ’ 748.93¢ 820.93¢ ‘ 885.93c
Feb25 15818.07
Mar25 15890.32 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25 15958.71 3M ’ 137.93c ‘ 65.68¢ ‘ 2.71c ‘ 82.11c ‘ 156.11c¢ ‘ 229.11c ‘ 316.50c ’ 386.00c ‘ 450.00c ’ 526.00c 598.00c ‘ 663.00c
May25 16038.11
Jun25 16112.11 Feb25-Mar25  Mar25-Apr25 Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26  Jan26-Feb26
Jul25 16185.11 3rd wed ‘ 72.25¢ ‘ 68.39¢ ‘ 79.40c ‘ 74.00c ‘ 73.00c ’ 87.39c¢ ‘ 69.50c ’ 64.00c ‘ 76.00c ’ 72.00c 65.00c ‘ 66.00c
Aug25 16272.50
Sep25 16342.00 Mar25 Apr25 May25 Jun25s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
Oct25 16406.00 Feb25 ‘ 72.25¢ 140.64c 220.04c 294.04c 367.04c 454.43c 523.93c 587.93c 663.93c 735.93¢ 800.93¢ 866.93c
Nov25 16482.00 Mar25 68.39¢ 147.79¢ 221.79¢ 294.79c 382.18c 451.68¢ 515.68c 591.68c 663.68c 728.68¢ 794.68¢
Dec25 16554.00 Apr25 79.40c 153.40c 226.40c 313.79¢ 383.29¢ 447.29¢ 523.29¢ 595.29¢ 660.29¢ 726.29¢
Jan26 16619.00 May25 74.00c 147.00c 234.39c¢ 303.89c 367.89c 443.89c 515.89¢ 580.89c 646.89c
Feb26 16685.00 Jun25 73.00c 160.39¢ 229.89c 293.89c 369.89c 441.89c¢ 506.89c 572.89c
Forward Curve Jul25 87.39c¢ 156.89c¢ 220.89c 296.89c 368.89c 433.89c¢ 499.89c
168007 Aug2s 69.50c 13350c | 209.50c | 28150c | 34650c | 412.50c
i:jzz Sep25 64.00c 140.00c 212.00c 277.00c 343.00c
16200 Oct25 76.00c 148.00c | 213.00c 279.00c
16000 | Nov25 72.00c 137.00c 203.00c
15800 1 Dec25 65.00c 131.00c
15600 1 Jan26 66.00c
15400 -
Feb26

15200

Cash Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
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LME Valuation - Zinc

Cash - 3M: 44.25¢ Date: 2025-01-14
Cash 2818.25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25  Cash-Jan26
3M 286250 csh | 2237 | 3688 | 4sotc | sa26c | s87ec | e325c | es2sc | e87sc | 6967 | 7125 | 7125 | 7125
Feb25  2840.62
Mar25 2855.13 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25  2863.26 | 2188 | 737c | o7ec | 1001c | 14s1c | 1900c | 2200c | 2450c | 2542¢ | 2700c | 27.00c | 27.00c
May25  2872.51
Jun25 2877.01 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26
Jul2s  2881.50 wawes | 1451c | 813 | 92sc | asoc | 449c | 300c | 2s0c | osac | 1ssc | ooob | ooob | ooob
Aug25  2884.50
Sep25 2887.00 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
Oct25  2887.92 Feb25 ‘ 1451c 22.64c 31.89c | 3639c | 40.88c | 4388c | 4638c | 47.30c | 4888c | 4888c | 48.88c | 48.88c
Nov25  2889.50 Mar25 8.13¢ 1738c | 2188c | 2637c | 2937c 31.87c 32.79¢ 34.37¢ 34.37¢ 34.37¢ 34.37¢
Dec25  2889.50 Apr25 9.25¢ 13.75¢ 1824c | 2124c | 2374c | 2466c | 2624c | 2624c | 2624c | 26.24c
Jan26  2889.50 May25 4.50c 8.99¢ 11.99¢ 14.49¢ 1541c 16.99¢ 16.99¢ 16.99¢ 16.99¢
Feb26  2889.50 Jun2s 4.49¢ 7.49¢ 9.99¢ 10.91c 12.49¢ 12.49¢ 12.49¢ 12.49¢
Forward Curve Jul2s 3.00c 5.50c 6.42¢ 8.00c 8.00c 8.00c 8.00c
2200 1 R Aug25 2.50¢ 3.42¢ 5.00¢ 5.00¢ 5.00¢ 5.00¢
2880 1 Sep25 0.92¢ 2.50c 2.50c 2.50c 2.50c
2860 Oct25 1.58c 1.58c 1.58c 1.58c
2840 - Nov25 0.00b 0.00b 0.00b
2820 | Dec25 0.00b 0.00b
2800 - Jan26 0.00b
2780 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Feb26
Cash Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
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LME Valuation - Lead

Cash - 3M: 30.55¢ Date: 2025-01-14
Cash 1935.45 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25 Cash-Jan26
3M 1966.00 csh | 1399 | 2318 | 3113c | 4191c | siiec | 616c | 7141c | s216c | satec | o9716c | 10s66c | 10966c |
Feb25  1949.44

Mar25 1958.63 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25  1966.58 s | 16sec | 737c | ossc | 1136c | 2061c | 3061c | 4086 | s161c | ssetc | e66ic | 751c | 7911 |
May25s  1977.36
Jun25 1986.61 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26
Jul25s  1996.61 wawes | 919 | 79sc | 1078c | 925¢ | 1000c | 1025¢ | 107sc [ 7o0oc | sooc | ssoc | aooc | 350 |
Aug25s  2006.86
Sep25 2017.61 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep25 Oct2s Nov25 Dec25 Jan26 Feb26
Oct25  2024.61 ros | 919c | 1704c | 2792 | 3717 | ara7c | s742c | esaze | 7sa7c | 317c | orerc | oserc | 997c
Nov25  2032.61 Mar25 795c | 1873¢ | 2798c | 3798c | 4823 | 5898c | 6598 | 7398c | 8248 | 8648c | 89.98c
Dec25s  2041.11 Apr25 1078c | 2003c | 3003c | 4028 | 5103c | 5803 | 6603c | 7453 | 7853 | 8203c
Jan26 2045.11 May?25 9.25c¢ 19.25¢ 29.50c 40.25¢ 47.25¢ 55.25c¢ 63.75¢c 67.75¢c 71.25¢
Feb26  2048.61 Jun2s 1000c | 2025 | 3100c | 3800c | 4600c | 5450c | 5850c | 6200
Forward Curve Jul2s 1025c | 2100c | 2800c | 3600c | 4450c | 4850c | 5200
o Aug25 1075¢ | 17.75c | 2575¢ | 3425 | 3825c | 4175
2020 - Sep25 7.00c 15.00c 23.50c 27.50c 31.00c
g oct2s 8.00c 1650c | 2050c | 24.00c
1960 - Nov25 8.50c 12.50c 16.00c
o Dec2s 4.00c 7.50¢
1900 | Jan26 3.50c
izz e Feb26
Cash Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
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LME Valuation -

Tin

Cash - 3M: 272.00c Date: 2025-01-14
Cash 29499.00 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25 Cash-Jan26
3M 29771.00 Cash | 115.00c | 202.00¢ | 269.00c | 354.00¢ | 429.00¢ | 474.00¢ | 514.00c | 529.00c | 529.00c | 509.00c | 489.00¢ | 449.00¢ |
Feb25  29614.00
Mar25 29701.00 Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25 3M-Jan26
Apr25  29768.00 av | 15700c | 7000c | 300b | 8200c | 15700c | 20200c | 24200c | 257.00c | 257.00c | 237.00c | 217.00c | 177.00c |
May25  29853.00
Jun25 29928.00 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26  Jan26-Feb26
25 29973.00 3rd wed ‘ 87.00c ‘ 67.00c ‘ 85.00¢ | 75.00¢ | 45.00¢ | 40.00¢ | 15.00c | 0.00b | 20.00b | 20.00b | 40.00b | 25.00b |
Aug25  30013.00
Sep25 30028.00 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26
Oct25  30028.00 Feb25 ‘ 87.00c | 15400c | 239.00c | 31400c | 359.00c | 399.00c | 41400c | 41400c | 39400c | 37400c | 33400c | 309.00c
Nov25  30008.00 Mar25 67.00c | 15200c | 227.00c | 272.00c | 312.00c | 327.00c | 327.00c | 307.00c | 287.00c | 247.00c | 222.00c
Dec25  29988.00 Apr25 8500c | 160.00c | 205.00c | 24500c | 260.00c | 260.00c | 240.00c | 22000c | 180.00c | 155.00c
Jan26  29948.00 May25 7500c | 12000c | 160.00c | 175.00c | 17500c | 15500c | 13500c | 95.00c 70.00c
Feb26  29923.00 Jun25 45.00c 8500c | 100.00c | 100.00c | 80.00c 60.00c 20.00c 5.00b

Forward Curve Jul25 40.00c 55.00c 55.00c 35.00c 15.00c 25.00b 50.00b
30100 1 Aug25 15.00c 15.00c 5.00b 25.00b 65.00b 90.00b
30000 -
29500 | Sep25 0.00b 2000b | 4000b | 80.00b | 105.00b
29800 Oct25 2000b | 4000b | 80.00b | 105.00b
29700 -
Nov2s 2000b | 60.00b | 85000
29600 -
29500 - Dec25 40.00b 65.00b
29400 Jan26 2500b
29300
Feb26
29200

Cash Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



