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LME Valuation - Copper

Cash - 3M: 99.64c Date: 2025-01-10
Cash 8991.86 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 9091.50 coh | 144c | 4680c | 7997c | 10510c | 13460c | 15810c | 18060c | 20465c | 20460c | 24560c | 26460c | 281.64c |
Jan25 899330
Feb25 9038.66 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar2s  9071.83 s | 9s20c | sasac | 1967c | saec | 3496c | ssdec | s096c | 10501c | 12496c | 14596c | 16496c | 18200¢ |
Apr25  9096.96
May25 9126.46 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  9149.96 wawed | 4536c | 3317c | 2513c | 2050c | 23s0c | 2250c | 2405c | 199sc | 2100c | 1900c | 17.04c | 1750c |
Juls 917246
Aug25 9196.51 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26
Sep25 921646 s | 4536c | 7853 | 10366c | 13316c | 15666 | 17916 | 20321c | 22316c | 24416c | 263.16c | 28020c | 29770c
Oct25 923746 Feb25 3317c | s830c | 8780c | 11130c | 13380c | 157.85c | 177.80c | 19880c | 217.80c | 234.84c | 25234c
Nov25 925646 Mar25 2513c | 5463c | 7813c | 10063c | 12468 | 14463c | 16563c | 18463c | 201.67c | 219.17c
Dec25 927350 Apr25 2950c | 5300c | 7550c | 99.55c | 11950c | 14050c | 15950c | 17654c | 194.04c
Jan26  9291.00 May2s | 2350c | 4600c | 7005c | 9000c | 111.00c | 13000c | 147.04c | 164.54c
Forward Curve Jun25 22.50c 46.55¢ 66.50c 87.50c 106.50c 123.54c 141.04c
sl Jul2s 24.05¢ 44.00¢ 65.00¢ 8400c | 101.04c | 118.54c
9250 Aug25 19.95¢ 40.95¢ 59.95¢ 76.99¢ 94.49c
50 | sep2s 2100c | 4000c | 5704c | 74.54c
2;22 Oct25 19.00c 36.04c 53.54c
9000 Nov25 17.04c 34.54c
8950 -
3900 4 Dec25 17.50c
8850 - Jan26
8800 T T T T T T T T T T T T T ]
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Aluminium

Cash - 3M: 13.65¢ Date: 2025-01-10
Cash 2557.85 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 257150 csh | 074c | 1751 | 2496c | 1297c | 1446c | 1546c | teasc | 2046c | 2146c | 2228 | 2315¢ | 2165 |
Jan25 2558.59
Feb25 2575.36 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  2582.81 s | 1291c | 386b | 11310 | ossb | o0stc | 181c | 281c | esic | 78ic | sec | 9soc | sooc |
Apr25 2570.82

May25 2572.31 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s 257331 wawed | 1677c | 745c | 1199 | 149 | 100c | 100c | 400c | 100c | osac | osrc | 1sob | o2sb |
Jul2s 257431
Aug25 2578.31 Feb25 Mar25 Apr25 May?25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25  2579.31 Jan2s ‘ 16.77¢ 24.22¢ 12.23¢ 13.72¢ 14.72¢ 15.72¢ 19.72¢ 20.72¢ 21.54¢ 2241c 2091c 20.66¢
Oct25  2580.13 Feb25 7.45¢ 454b 3.05b 2.05b 1.05b 2.95¢ 3.95¢ 477¢ 5.64c 414c 3.89¢
Nov25  2581.00 Mar25 11.99b 10.50b 9.50b 8.50b 4.50b 3.50b 2.68b 181b 331b 3.56b
Dec25 2579.50 Apr25 1.49¢ 2.49c¢ 3.49c¢ 7.49c 8.49c 9.31c 10.18¢ 8.68c 8.43c
Jan26 2579.25 May?25 1.00c 2.00c 6.00c 7.00c 7.82c 8.69c 7.19¢ 6.94c
Forward Curve Jun25 1.00c 5.00c 6.00c 6.82c 7.69¢ 6.19¢ 5.94c
287 Jul2s 4.00c 5.00c 5.82¢ 6.69¢ 5.19¢ 494c
:: Aug2s 1.00c 1.82¢ 2.69¢ 1.19¢ 0.94c
2570 4 Sep25 0.82c 1.69c¢ 0.19¢c 0.06b
2565 - Oct25 0.87c 0.63b 0.88b
2560 - Nov25 1.50b 1.75b
2555 - Dec25 0.25b
2550 -
2545 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 207.39c¢ Date: 2025-01-10
Cash 15450.61 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 15658.00 Cash ’ 2.20c ‘ 90.36¢ ‘ 157.36¢ ‘ 223.61c ‘ 299.16¢ ‘ 364.16¢ ‘ 431.16¢ ’ 509.16¢ ‘ 576.16¢ ’ 636.16¢C ‘ 712.16¢ ‘ 779.61c
Jan25 15452.81
Feb25 15540.97 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 15607.97 3M ’ 205.19¢ ‘ 117.03¢ ‘ 50.03c ‘ 16.22¢ ‘ 91.77c ‘ 156.77¢ ‘ 223.77c ’ 301.77c ‘ 368.77c ’ 428.77c ‘ 504.77c ‘ 572.22c
Apr25 15674.22
May25 15749.77 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26
Jun25 15814.77 3rd wed ‘ 88.16¢ ‘ 67.00c ‘ 66.25¢ ‘ 75.55¢ ‘ 65.00c ’ 67.00c ‘ 78.00c ’ 67.00c ‘ 60.00c ’ 76.00c ‘ 67.45¢ ‘ 65.00c
Jul25 15881.77
Aug25 15959.77 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 16026.77 Jan25 ‘ 88.16¢ 155.16¢ 221.41c 296.96¢ 361.96¢ 428.96¢ 506.96¢ 573.96¢ 633.96¢ 709.96¢ 777.41c 842.41c
Oct25 16086.77 Feb25 67.00c 133.25¢ 208.80c 273.80c 340.80c 418.80c 485.80c 545.80c 621.80c 689.25¢ 754.25¢
Nov25 16162.77 Mar25 66.25¢ 141.80c 206.80c 273.80c 351.80c 418.80c 478.80c 554.80c 622.25¢ 687.25¢
Dec25 16230.22 Apr25 75.55¢ 140.55c¢ 207.55¢ 285.55¢ 352.55¢ 412.55¢ 488.55¢ 556.00c 621.00c
Jan26 16295.22 May25 65.00c 132.00c 210.00c 277.00c 337.00c 413.00c 480.45c¢ 545.45¢
Forward Curve Jun25 67.00c 145.00c 212.00c 272.00c 348.00c 415.45¢ 480.45c¢
16400 7 Jul2s 78.00c 14500c | 20500c | 281.00c | 34845c | 413.45¢
16200 -
Aug25 67.00c 127.00c 203.00c 270.45c¢ 335.45c¢
16000 -
Sep25 60.00c 136.00c 203.45¢ 268.45c
15800 -
Oct25 76.00c 143.45¢ 208.45c
15600 -
Nov25 67.45¢ 132.45¢
15400 -
Dec25 65.00c
15200 -
Jan26
15000 T T T T T T T T T T T T T 1
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Zinc

Cash - 3M: 36.10c Date: 2025-01-10
Cash 2831.90 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 2868.00 csh | 062 | 2034c | 3186 | 3809c | 4534c | 4900c | s200c | sssoc | seroc | setoc | s9t0c | s70c
Jan25 2832.52
Feb25 2852.24 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25  3M-May25  3M-Jun25 3M-Jul25 3M-Aug25  3M-Sep25 3M-Oct25  3M-Nov25  3M-Dec25
Mar25  2863.76 | 3s48c | 1576c | 424c | 199 | 924c | 1299 | 1599 | 1949c | 2200c | 2300c | 2300c | 21.00c
Apr25  2869.99
May25 2877.24 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25  2880.99 wawes | 1972 | 1152 | 623 | 725¢ | 375¢ | 300c | 3s0c | 2sic | 1ooc | ooob | 2000 | o00b
Jul25 2883.99
Aug25 2887.49 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2890.00 Jan25 ‘ 19.72c 31.24c 37.47c 44.72c 48.47c¢ 51.47c 54.97c 57.48c 58.48c 58.48c 56.48c¢ 56.48c¢
Oct25 2891.00 Feb25 11.52¢ 17.75¢ 25.00c 28.75¢ 31.75¢c 35.25¢ 37.76¢ 38.76¢ 38.76¢ 36.76¢ 36.76¢
Nov25 2891.00 Mar25 6.23C 13.48c 17.23c 20.23c 23.73c 26.24c 27.24c 27.24c 25.24c 25.24c
Dec25 2889.00 Apr25 7.25¢ 11.00c 14.00c 17.50c 20.01c 21.01c 21.01c 19.01c 19.01c
Jan26 2889.00 May25 3.75¢ 6.75¢ 10.25¢ 12.76¢ 13.76¢ 13.76¢ 11.76¢ 11.76¢
Forward Curve Jun25 3.00c 6.50c 9.01c 10.01c 10.01c 8.01c 8.01c
] Jul2s 3.50¢ 6.01c 7.01c 7.01c 5.01c 5.01c
2880 - Aug25 2.51¢c 3.51¢c 3.51¢ 1.51c 1.51c
2870 9 Sep2s 1.00c 1.00¢ 1.00b 1.00b
2860 -
2850 - Oct25 0.00b 2.00b 2.00b
2840 -| Nov25 2.00b 2.00b
2830 -
2820 -| Dec25 0.00b
2810 -
Jan26
2800 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Lead

Cash - 3M: 18.48¢ Date: 2025-01-10
Cash 1956.52 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 1975.00 csh | 070c | 799c | 1280c | 1930c | 2025c | 3825 | 4775 | seooc | ea2sc | e875c | 7675¢ | 8325
Jan25  1957.22
Feb25 1964.51 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  1969.32 | 1778c | 10d9c | sesc | o8 | 1077c | 1977c | 2927¢ | 3752 | as77c | so2rc | ssarc | ea7ic
Apr25 1975.82
May25 1985.77 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s 199477 wawes | 729c | 4slc | 650c | 995c | 900c | 9soc | sasc | sasc | asoc | sooc | 6s0c | 3s0c
Jul2s  2004.27
Aug25 2012.52 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2020.77 Jan25 ‘ 7.29¢ 12.10c 18.60c 28.55¢ 37.55¢ 47.05c 55.30c 63.55¢ 68.05¢ 76.05¢ 82.55¢ 86.05¢
Oct25  2025.27 Feb25 481c 11.31c 21.26¢ 30.26¢ 39.76c | 4801c 56.26¢ 60.76¢ 68.76¢ 75.26¢ 78.76¢
Nov25  2033.27 Mar25 6.50c 16.45¢ 25.45¢ 3495¢ | 43.20c 51.45¢ 55.95¢ 63.95¢ 70.45¢ 73.95¢
Dec25 2039.77 Apr25 9.95¢ 18.95¢ 28.45¢c 36.70c 44.95¢ 49.45¢ 57.45¢ 63.95¢ 67.45¢
Jan26 2043.27 May?25 9.00c 18.50c 26.75¢ 35.00c 39.50c 47.50c 54.00c 57.50c
Forward Curve Jun25 9.50c 17.75c¢ 26.00c 30.50c 38.50c 45.00c 48.50c
20007 Jul2s 8.25¢ 16.50¢ 21.00¢ 29.00¢ 35.50¢ 39.00c
zzz Aug2s 825c | 1275¢ | 2075¢ | 2725¢ | 3075
2000 | Sep2s 450¢ 12.50c 19.00c 22.50c
1980 - Oct25 8.00c 14.50c 18.00c
1960 - Nov25 6.50¢ 10.00c
1940 1 Dec25 3.50c
1920
1900 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Tin

Cash - 3M: 225.00c Date: 2025-01-10
Cash 29661.00 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  29886.00 csh | 1300b | 8700c | 16300c | 22599c | 269.99c | 32000 | 34500c | 37800c | 40800c | 38800c | 35800c | 323.00c |
Jan25  29648.00
Feb25 29748.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  29824.00 av | 23800c | 13800c | 6200c | 099 | 4499c | 9500c | 12000c | 15300c | 18300c | 16300c | 13300c | 9800 |
Apr25  29886.99
May25  29930.99 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun25s  29981.00 swawes | 10000c | 7600c | 6299c | 4400c | s001c | 2s00c | 3300c | 3000c | 20000 | 30000 | 35000 | 46000 |
Jul25  30006.00
Aug25  30039.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  30069.00 an2s | 10000c | 17600c | 23899 | 282.99c | 33300c | 35800c | 39100 | 421.00c | 40100c | 371.00c | 33600c | 29000c
Oct25  30049.00 Fb2s | 7600c | 13899c | 18299c | 23300c | 25800c | 291.00c | 321.00c | 301.00c | 271.00c | 23600c | 190.00c
Nov25  30019.00 Ma2s | 6299 | 10699c | 157.00c | 18200c | 21500c | 24500c | 22500c | 19500c | 160.00c | 114.00¢
Dec25  29984.00 Ap25 | 4400c | 9401c | 11901c | 15201c | 18201c | 16201c | 13201c | 97.01c | 51.01c
Jan26  29938.00 Ma2s | 5001c | 7501c | 10801c | 13801c | 11801c | 8801c | 5301c | 7.01c

Forward Curve Jun2s 2500c | 5800c | 8800c | 6800c | 3800c | 300c | 43.00b
30200 7 ul25 3300c | 6300c | 4300c | 13.00c | 2200b | 68.00b
zz:gz Aug2s | 3000c | 1000c | 2000b | 5500b | 101.00b
15000 | sep2s | 2000b | 50.00b | 8500b | 131.00b
29800 - Oct25 30.00b 65.00b 111.00b
20700 - No2s | 3500b | 81.00b
29600 - Dec25 46.00b
29500 -
29400 Jan26

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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