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LME Valuation - Copper

Cash - 3M: 114.16¢ Date: 2025-01-08
Cash 8917.34 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 9031.50 csh | 809c | s616c | 9281c | 12294c | 1sal6c | 18016 | 20616c | 23366c | 25716 | 27766c | 298.16c | 31616c |
Jan25 8925.43
Feb25 8973.50 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar2s  9010.15 s | 10607c | ssooc | 213sc | 878 | 4000c | e600c | 9200c | 11950c | 14300c | 16350c | 18400c | 20200¢ |
Apr25 904028
May25 9071.50 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s 909750 wawed | 4807c | 36s5c | 3013 | 3122c | 2600c | 2600c | 2750c | 23s0c | 2050c | 2050c | 1800 | 1950c |
Juls 912350
Aug25 9151.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26
Sep25  9174.50 s | 4807c | sarac | 114ssc | 14607c | 17207¢ | 19807c | 22557 | 24907¢ | 26957¢ | 29007¢ | 30807¢ | 32757
Oct25  9195.00 Feb25 3665c | 6678 | 9800c | 12400c | 150.00c | 177.50c | 201.00c | 22150c | 242.00c | 260.00c | 279.50c
Nov25 921550 Mar25 3013c | 6135c | 87.35c | 11335c | 140.85c | 16435 | 184.85c | 20535 | 22335c | 242.85¢
Dec25 923350 Apr2s 3122c | s722c | 8322c | 11072 | 13422 | 15472¢ | 17522¢ | 19322¢ | 21272¢
Jan26  9253.00 May2s | 2600c | 5200c | 7950c | 10300c | 123.50c | 14400c | 16200c | 181.50c
Forward Curve Jun25 26.00c 53.50c 77.00c 97.50c 118.00c 136.00c 155.50c
%007 Jui2s 2750c | 5100c | 7150c | 9200c | 110.00c | 129.50¢c
9200 1 Aug2s 23.50c 44.00c 64.50c 82.50c 102.00c
9100 - sep2s 2050c | 4100c | 5900c | 78.50c
9000 - Oct25 20.50c 38.50c 58.00c
5500 | Nov2s 1800c | 37.50c
2800 | Dec25 19.50c
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LME Valuation - Aluminium

Cash - 3M: 30.80c Date: 2025-01-08
Cash 2467.70 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M  2498.50 cosh | 487c | 2260c | 3269 | 2944c | 3244c | 3494c | 37.44c | sr9ac | aae9c | 4719c | a919c | s119c |

Jan25 2472.57

Feb25 2490.30 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  2500.39 3M | 2593¢ | 8.20c | 1.89b | 136b | 164c | 414c | 6.64c | 11.14c | 13.89¢ | 16.39¢ | 18.39¢ | 20.39¢

Apr25 2497.14

May25 2500.14 Jan25-Feb25 Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25  Dec25-Jan26

Jun25  2502.64 3rd wed ‘ 17.73¢ ‘ 10.09¢ ‘ 325b | 3.00¢ | 250¢ | 250¢ | 450c | 275¢ | 250¢ | 2.00c | 2.00c | 125¢

Jul25 2505.14

Aug25 2509.64 Feb25 Mar25 Apr25 May?25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2512.39 Jan25 ‘ 17.73c 27.82c 24.57c 27.57c 30.07c 32.57c 37.07c 39.82c 42.32c 44.32c 46.32c 47.57c
Oct25 2514.89 Feb25 10.09¢ 6.84c 9.84c 12.34c 14.84c 19.34c 22.09c 24.59c¢ 26.59c 28.59¢ 29.84c
Nov25 2516.89 Mar25 3.25b 0.25b 2.25¢ 4.75¢ 9.25c¢ 12.00c 14.50c 16.50c 18.50c 19.75¢
Dec25 2518.89 Apr25 3.00c 5.50c 8.00c 12.50c 15.25¢ 17.75c¢ 19.75¢ 21.75¢c 23.00c
Jan26 2520.14 May?25 2.50c 5.00c 9.50c 12.25¢ 14.75c¢ 16.75¢ 18.75¢ 20.00c
Forward Curve Jun25 2.50c 7.00c 9.75¢ 12.25¢ 14.25¢ 16.25¢ 17.50c
zzz ] Jul2s 450c 7.25¢ 9.75¢ 11.75¢ 13.75¢ 15.00¢
2510 | Aug25 2.75¢ 5.25¢ 7.25¢ 9.25¢ 10.50c
2500 - Sep25 2.50c 4.50c 6.50c 7.75¢
2490
Oct25 2.00c 4.00c 5.25c¢
2480
2470 | Nov25 2.00c 3.25¢
2460 - Dec25 1.25¢
2450
Jan26
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LME Valuation - Nickel

Cash - 3M: 224.27c Date: 2025-01-08
Cash 15226.73 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 ~ Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 15451.00 Cash ’ 14.91c ‘ 104.96¢ ‘ 175.47¢ ‘ 244.54c ‘ 326.55¢ ‘ 397.30c ‘ 468.30c ’ 548.30c ‘ 617.30c ’ 679.30c ‘ 761.30c ‘ 831.30c
Jan25 15241.64
Feb25 15331.69 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 15402.20 3M ’ 209.36¢ ‘ 119.31¢ ‘ 48.80c ‘ 20.27¢ ‘ 102.28¢ ‘ 173.03¢ ‘ 244.03c ’ 324.03c ‘ 393.03¢ ’ 455.03¢ ‘ 537.03¢ ‘ 607.03c
Apr25 15471.27
May25 15553.28 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26
Jun25 15624.03 3rd wed ‘ 90.05¢ ‘ 70.51c ‘ 69.07¢ ‘ 82.01c ‘ 70.75¢ ’ 71.00c ‘ 80.00c ’ 69.00c ‘ 62.00c ’ 82.00c ‘ 70.00c ‘ 66.00c
Jul25 15695.03
Aug25 15775.03 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15844.03 Jan25 ‘ 90.05¢ 160.56¢ 229.63¢c 311.64c 382.39¢ 453.39¢ 533.39¢ 602.39¢ 664.39¢c 746.39c 816.39¢c 882.39¢c
Oct25 15906.03 Feb25 70.51c 139.58¢ 221.59¢ 292.34c 363.34c 443.34c 512.34c 574.34c 656.34c 726.34c 792.34c
Nov25 15988.03 Mar25 69.07¢ 151.08¢ 221.83c 292.83c 372.83c 441.83¢ 503.83c 585.83c 655.83c 721.83c
Dec25 16058.03 Apr25 82.01c 152.76¢ 223.76¢ 303.76¢ 372.76¢ 434.76¢ 516.76¢ 586.76¢ 652.76¢
Jan26 16124.03 May25 70.75¢ 141.75¢ 221.75¢ 290.75¢ 352.75¢ 434.75¢ 504.75¢ 570.75¢
Forward Curve Jun25s 71.00c 151.00c 220.00c 282.00c 364.00c 434.00c 500.00c
16200 1 Jul2s 80.00c 14900c | 211.00c | 29300c | 363.00c | 429.00c
i:ZZ Aug25 69.00c 131.00c 213.00c 283.00c 349.00c
15600 | Sep25 62.00c 144.00c 214.00c 280.00c
15400 | Oct25 82.00c 152.00c 218.00c
15200 - Nov25 70.00c 136.00c
15000 1 Dec2s 66.00c
14800 -
14600 T T T T T T T T T T T T T | Jan26
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LME Valuation - Zinc

Cash - 3M: 35.53¢ Date: 2025-01-08
Cash 2789.47 Cash-Jan25  Cash-Feb25 Cash-Mar25  Cash-Apr25 Cash-May25 Cash-Jun25  Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M  2825.00 csh | 300c | 2000c | 3174c | 3898c | 4498c | s023c | s423c | 6023 | 6323 | e421c | e474c | 6324
Jan25 2792.47
Feb25 2809.47 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25 282121 | 3253 | 1553 | 379c | 345c | o94sc | 1a70c | 1870c | 2470c | 2770c | 28e8c | 2021c | 2771c
Apr25 2828.45
May25  2834.45 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun2s  2839.70 wawes | 1700c | 1174c | 724c | 600c | 525c | 400c | eo0oc | 300c | o098 | o0ssc | 1sob | o7sc
Jul2s  2843.70
Aug25 2849.70 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25 2852.70 Jan25 ‘ 17.00c 28.74c 35.98c 41.98c 47.23c 51.23c 57.23c 60.23c 61.21c 61.74c 60.24c 60.99¢
Oct25  2853.68 Feb25 1174c | 1898c | 2498 | 3023c | 3423c | 4023 | 4323c | 4421c | 4474c | 4324c | 4399c
Nov25  2854.21 Mar25 724c | 1324c | 1849c | 2249c | 2849c | 3149c | 3247¢ | 3300c | 3150c | 3225¢
Dec25 2852.71 Apr25 6.00c 11.25¢ 15.25¢ 21.25¢ 24.25¢ 25.23c 25.76¢ 24.26¢ 25.01c
Jan26  2853.46 May2s 5.25¢ 925c | 1525¢ | 1825c | 19.23c | 1976c | 1826c | 19.01c
Forward Curve Jun25 400c | 1000c | 1300c | 1398c | 1451c | 1301c | 13.76¢
2850 1 Jul2s 6.00c 9.00¢ 9.98¢ 10.51c 9.01c 9.76¢
2840 1 Aug2s 3.00c 3.98¢ 451c 3.01c 3.76¢
2820 Sep25 0.98c 1.51c¢ 0.01c 0.76¢
2800 - Oct25 0.53c 0.97b 0.22b
2780 1 Nov25 1.50b 0.75b
2760 Dec25 0.75¢
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Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 34.21c Date: 2025-01-08
Cash 1904.79 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1939.00 csh | 360c | 1536c | 2544c | 3348c | 4373 | s198c | e198c | 714sc | s023c | 8673 | 9423c | 10098c |
Jan25 1908.39
Feb25 1920.15 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  1930.23 | 3061c | 18ssc | 877c | omb | 952 | 1777c | 2777 | 3727¢ | a602c | s2s2c | e002c | e677c |
Apr25 1938.27
May25 1948.52 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  1956.77 wawes | 1176c | 1008c | 804c | 1025c | 82sc | 1000c | 9soc | s7sc | esoc | 7soc | e7sc | 300c |
Jul25 1966.77
Aug25 1976.27 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 1985.02 Jan25 ‘ 11.76¢ 21.84c 29.88c 40.13c 48.38¢ 58.38c 67.88¢ 76.63c 83.13c 90.63c¢ 97.38c 100.38¢
Oct25 1991.52 Feb25 10.08¢ 18.12¢ 28.37c 36.62¢ 46.62¢ 56.12¢ 64.87¢ 71.37c 78.87c 85.62¢ 88.62¢
Nov25 1999.02 Mar25 8.04c 18.29¢ 26.54¢ 36.54¢ 46.04c 54.79¢ 61.29¢ 68.79¢ 75.54¢ 78.54c
Dec25 2005.77 Apr25 10.25¢ 18.50c 28.50c 38.00c 46.75¢ 53.25c¢ 60.75¢ 67.50c 70.50c
Jan26 2008.77 May25 8.25¢ 18.25¢ 27.75¢c 36.50c 43.00c 50.50c 57.25¢ 60.25¢
Forward Curve Jun25 10.00c 19.50c 28.25¢ 34.75c 42.25¢ 49.00c 52.00c
20207 Jul2s 9.50¢ 1825¢ | 2475¢ | 3225¢ | 39.00c | 42.00c
2000
1980 | Aug25 8.75¢ 15.25¢ 22.75¢ 29.50c 32.50c
1960 7 Sep25 6.50c 14.00c 20.75¢ 23.75¢
1940
Oct25 7.50c 14.25¢ 17.25¢
1920
1900 Nov25 6.75¢ 9.75¢
1880 - Dec25 3.00c
1860 -
Jan26
1840 T T T T T T T T T T T T T |
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LME Valuation - Tin

Cash - 3M: 176.00c Date: 2025-01-08
Cash 29903.00 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  30079.00 csh | 4401b | 4749c | 12099c | 18800c | 25800c | 31800c | 35300c | 37300c | 39600c | 367.00c | 32800c | 292.00c |
Jan25  29858.99
Feb25 29950.49 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  30023.99 s | 22001c | 12851 | s501c | 1200c | 8200c | 14200c | 177.00c | 197.00c | 22000c | 191.00c | 15200c | 11600c |
Apr25  30091.00
May25  30161.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun2s  30221.00 wawed | 9150c | 7350c | 6701c | 7000c | 6000c | 3s00c | 2000c | 2300c | 20000 | 30000 | 36000 | 46000 |
Jul25  30256.00
Aug25  30276.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  30299.00 s | 9150c | 16500c | 23201c | 30201c | 36201c | 309701 | 41701c | 44001c | 41101c | 37201 | 33601¢ | 20001
Oct25  30270.00 Fb2s | 7350c | 14051c | 21051c | 27051c | 30551c | 32551c | 34851c | 319.51c | 28051c | 24451c | 19851c
Nov25  30231.00 Ma2s | 67.01c | 137.01c | 197.01c | 23201c | 25201c | 27501c | 24601c | 207.01c | 171.01c | 125.01c
Dec25  30195.00 Apr2s 7000c | 130.00c | 16500c | 18500c | 20800c | 179.00c | 140.00c | 10400c | 58.00¢c
Jan26  30149.00 May2s | 6000c | 9500c | 11500c | 13800c | 109.00c | 7000c | 3400c | 12.00b

Forward Curve Jun2s 3500c | 5500c | 7800c | 49.00c | 1000c | 26006 | 72.00b
30400 1 Jul2s 20.00¢ 43.00¢ 14.00c 2500b | 61.00b | 107.00b
zzzzz Aug2s | 2300c | 600b | 4500b | 81.00b | 127.00b
20100 | sep2s | 2900b | 6800b | 10400b | 150.00b
30000 - Oct25 39.00b 75.00b 121.00b
20900 - No2s | 3600b | 82.00b
29800 - Dec25 46.00b
29700 -
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