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LME Valuation - Copper

Cash - 3M: 116.11c Date: 2025-01-07
Cash 8886.89 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  9003.00 con | 1071c | s821c | oaesc | 12620c | 157.86c | 18420c | 21211c | 24011c | 26411c | 28ae1c | 305.01¢ | 32301c |
Jan25  8897.60
Feb25 8945.10 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  8981.57 s | 10s40c | s790c | 2143 | 1000c | 4175c | es09c | 9600c | 12400c | 14800c | 16850c | 18900c | 20700c |
Apr25  9013.09
May25 9044.75 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  9071.09 sawed | 4750c | 3647¢ | 3152 | 3166c | 2634c | 2791c | 2800c | 2400c | 2050c | 2050c | 1800 | 1950c |
Jul25s  9099.00
Aug25 9127.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26
Sep25  9151.00 s | 4750c | 8397c | 11549¢ | 147a5¢ | 17349 | 20140c | 22940 | 25340c | 27390c | 29440c | 31240c | 33190c
Oct25 917150 Feb25 3647c | 6799 | 9965c | 12599 | 15390c | 181.90c | 20590c | 22640c | 24690c | 26490c | 284.40c
Nov25 919200 Mar25 3152c | 6318 | 89.52c | 117.43c | 14543 | 16943c | 189.93c | 21043c | 22843c | 247.93c
Dec25  9210.00 Apr2s 3166c | 5800c | 8591c | 11391c | 137.91c | 15841c | 17891c | 19691c | 21641c
Jan26 922950 May2s 2634c | 5425c | 8225¢ | 10625¢ | 12675¢ | 147.25¢ | 165.25¢ | 184.75¢
Forward Curve Jun25 27.91c 55.91c 79.91c 100.41c 120.91c 138.91c 158.41c
%007 Jui2s 2800c | 5200c | 7250c | 9300c | 111.00c | 130.50c
9200 1 Aug2s 24.00c 44.50c 65.00c 83.00c 102.50c
9100 - sep2s 2050c | 4100c | 5900c | 78.50c
9000 - Oct25 20.50c 38.50c 58.00c
5500 | Nov2s 1800c | 37.50c
2800 | Dec25 19.50c
8700 T T T T T T T T T T T T T ] Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Aluminium

Cash - 3M: 28.80c Date: 2025-01-07
Cash 2488.70 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 2517.50 csh | 309c | 2088 | 3075c | 2787c | 3082c | 3232c | 3432c | 37s3c | 3887c | 4187 | ass2c | 4732¢ |
Jan25 2491.79
Feb25 2509.58 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  2519.45 | 2s7ic | 792c | 19sb | owb | 202 | 352 | ssac | 903 | 1007 | 1307c | 1602c | 1852c |
Apr25 2516.57
May25 2519.52 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  2521.02 wawes | 1779 | 9s7c | 2880 | 295 | 150c | 200c | 3s51c [ 10ac | 300c | 29sc | asoc | 300c |
Jul25 2523.02
Aug25 2526.53 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2527.57 Jan25 ‘ 17.79¢ 27.66¢ 24.78c 27.73c 29.23c 31.23c 34.74c 35.78c 38.78c 41.73c 44.23c 47.23c
Oct25 2530.57 Feb25 9.87¢ 6.99c 9.94c 11.44c 13.44c 16.95¢ 17.99¢ 20.99¢ 23.94c 26.44c 29.44c
Nov25 2533.52 Mar25 2.88b 0.07c 1.57c 3.57c 7.08c 8.12c 11.12¢ 14.07c 16.57¢ 19.57¢
Dec25 2536.02 Apr25 2.95¢ 4.45c 6.45¢ 9.96¢ 11.00c 14.00c 16.95¢ 19.45¢ 22.45¢c
Jan26 2539.02 May25 1.50c 3.50c 7.01c 8.05¢ 11.05¢ 14.00c 16.50c 19.50c
Forward Curve Jun25 2.00c 5.51c 6.55¢ 9.55¢ 12.50c 15.00c 18.00c
zzz ] Jul2s 3.51c 4.55¢ 7.55¢ 10.50¢ 13.00¢ 16.00c
2530 - Aug25 1.04c 4.04c 6.99¢ 9.49c¢ 12.49c¢
2520 - Sep25 3.00c 5.95¢ 8.45¢ 11.45¢
2510 +
Oct25 2.95¢ 5.45¢ 8.45¢c
2500
2490 | Nov25 2.50c 5.50c
2480 Dec25 3.00c
2470
Jan26
2460 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Nickel

Cash - 3M: 226.52c Date: 2025-01-07
Cash 15171.48 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 ~ Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 15398.00 Cash ’ 16.00c ‘ 106.39¢ ‘ 178.39¢ ‘ 249.89c ‘ 333.39¢ ‘ 403.89¢ ‘ 470.89¢ ’ 550.89¢ ‘ 619.89¢c ’ 681.89¢ ‘ 763.89c ‘ 833.89¢
Jan25 15187.48
Feb25 15277.87 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 15349.87 3M ’ 210.52c ‘ 120.13¢ ‘ 48.13¢ ‘ 23.37c ‘ 106.87¢ ‘ 177.37c¢ ‘ 244.37c ’ 324.37c ‘ 393.37c ’ 455.37¢ ‘ 537.37¢ ‘ 607.37c
Apr25 15421.37
May25 15504.87 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26
Jun25 15575.37 3rd wed ‘ 90.39¢ ‘ 72.00c ‘ 71.50c ‘ 83.50c ‘ 70.50c ’ 67.00c ‘ 80.00c ’ 69.00c ‘ 62.00c ’ 82.00c ‘ 70.00c ‘ 67.00c
Jul25 15642.37
Aug25 15722.37 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15791.37 Jan25 ‘ 90.39¢ 162.39¢ 233.89¢c 317.39¢c 387.89c 454.89¢ 534.89¢ 603.89¢c 665.89¢ 747.89c 817.89¢c 884.89c
Oct25 15853.37 Feb25 72.00c 143.50c 227.00c 297.50c 364.50c 444.50c 513.50c 575.50c 657.50c 727.50c 794.50c
Nov25 15935.37 Mar25 71.50c 155.00c 225.50c 292.50c 372.50c 441.50c 503.50c 585.50c 655.50c 722.50c
Dec25 16005.37 Apr25 83.50c 154.00c 221.00c 301.00c 370.00c 432.00c 514.00c 584.00c 651.00c
Jan26 16072.37 May25 70.50c 137.50c 217.50c 286.50c 348.50c 430.50c 500.50c 567.50c
Forward Curve Jun25s 67.00c 147.00c 216.00c 278.00c 360.00c 430.00c 497.00c
16200 1 Jul2s 80.00c 14900c | 211.00c | 29300c | 363.00c | 430.00c
i:ZZ Aug25 69.00c 131.00c 213.00c 283.00c 350.00c
15600 | Sep25 62.00c 144.00c 214.00c 281.00c
15400 | Oct25 82.00c 152.00c 219.00c
15200 - Nov25 70.00c 137.00c
15000 1 Dec2s 67.00c
14800 -
14600 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Zinc

Cash - 3M: 38.56¢ Date: 2025-01-07
Cash 2836.94 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 287550 csh | 434c | 2177¢ | 3409c | 4306c | soi0c | sseoc | sosic | eaoec | 67.56c | 6831c | 6884c | 6684c
Jan25  2841.28
Feb25 2858.71 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  2871.03 | 3a22c | 1679c | 447c | asoc | 1isac | 1704 | 2125¢ | 2s50c | 2000c | 2975 | 3028c | 2828
Apr25  2880.00
May25 2887.04 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s 289254 wawed | 1743 | 1232 | s97c | 704 | ssoc | 421c | 42sc | 3s0c | o7se | osse | 2000 | oo
Jul2s  2896.75
Aug25 2901.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25 2904.50 Jan25 ‘ 17.43c 29.75¢ 38.72c 45.76¢ 51.26¢ 55.47c 59.72c 63.22¢ 63.97c 64.50c 62.50c 62.50c
Oct25  2905.25 Feb25 1232c | 2129c | 2833c | 3383 | 3804c | 4229c | 4579c | 4654c | 4707c | 4507c | 4507c
Nov25  2905.78 Mar2s 897c | 1601c | 2151c | 2572c | 2997¢ | 3347¢ | 3422c | 3475¢ | 3275¢ | 3275¢
Dec25  2903.78 Apr25 704c | 1254c | 1675 | 2100c | 2450c | 2525c | 2578 | 2378c | 2378c
Jan26  2903.78 May2s 5.50¢ 971c | 1396c | 1746c | 1821c | 1874c | 1674c | 16.74c
Forward Curve Jun25 421c 846c | 1196c | 1271c | 1324c | 1124c | 1124c
2920 1 Jul2s 4.25¢ 7.75¢ 8.50c 9.03¢ 7.03¢ 7.03¢
2900 7 Aug2s 3.50c 4.25¢ 4.78¢ 2.78¢ 2.78¢
2680 Sep25 0.75¢ 1.28¢ 0.72b 0.72b
2860 - Oct25 0.53c 1.47b 1.47b
2840 | Nov25 2.00b 2.00b
2820 | Dec2> 0.00b
2800 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Lead

Cash - 3M: 31.01c Date: 2025-01-07
Cash 1924.99 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1956.00 csh | 409c | 1501c | 2494c | 3213c | 4163c | 4938c | s938c | 7113 | 7988 | s763c | 9338c | 9si3c
Jan25 1929.08
Feb25 1940.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  1949.93 | 2692c | 1600c | 607c | 112c | t0e2c | 1837 | 2837¢ | 4012c | 48s7c | ses2c | 6237c | 67z
Apr25 1957.12
May25 1966.62 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  1974.37 wawes | 1092c | 993 | 719 | 9s0c | 775¢ | 1000c | 1175c | s7sc | 77sc | s7se | a7sc | 300c
Jul25 1984.37
Aug25 1996.12 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2004.87 Jan25 ‘ 10.92c 20.85¢ 28.04c 37.54c 45.29¢ 55.29¢ 67.04c 75.79¢ 83.54c 89.29¢ 94.04c 97.04c
Oct25 2012.62 Feb25 9.93¢ 17.12¢ 26.62¢ 34.37c 44.37¢ 56.12¢ 64.87¢ 72.62¢ 78.37c 83.12¢ 86.12¢
Nov25 2018.37 Mar25 7.19¢ 16.69¢ 24.44c 34.44c 46.19¢ 54.94c 62.69¢ 68.44c 73.19¢ 76.19¢
Dec25 2023.12 Apr25 9.50c 17.25¢ 27.25¢ 39.00c 47.75c¢ 55.50c 61.25¢ 66.00c 69.00c
Jan26 2026.12 May25 7.75¢ 17.75c 29.50c 38.25c¢ 46.00c 51.75c¢ 56.50c 59.50c
Forward Curve Jun25 10.00c 21.75c¢ 30.50c 38.25¢ 44.00c 48.75¢ 51.75c
2040 1 Jul2s 11.75¢ 20.50¢ 28.25¢ 34.00c 38.75¢ 41.75¢
2020 -
2000 | Aug25 8.75¢ 16.50c 22.25¢ 27.00c 30.00c
1980 - Sep25 7.75¢ 13.50c 18.25¢ 21.25¢
1960 -
Oct25 5.75c 10.50c 13.50c
1940
1920 | Nov25 4.75¢ 7.75¢
1900 - Dec25 3.00c
1880 -
Jan26
1860 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Tin

Cash - 3M: 149.00c Date: 2025-01-07
Cash 29795.00 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  29944.00 csh | 50006 | 3900c | 11000c | 17400c | 237.00c | 28800c | 32800c | 35800c | 377.00c | 357.00c | 33300c | 309.00c |
Jan25 29745.00
Feb25 29834.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  29905.00 av | 19900c | 11000c | 3900c | 2500c | 8s8o0c | 13900c | 179.00c | 209.00c | 22800c | 20800c | 18400c | 16000c |
Apr25  29969.00
May25  30032.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun25  30083.00 wawes | 8900c | 7100c | 6400c | 6300c | s100c | 4000c | 3000c | 1900c | 20000 | 24000 | 24000 | 28000 |
Jul25s 30123.00
Aug25  30153.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  30172.00 s | 8900c | 16000c | 22400c | 287.00c | 338.00c | 37800c | 40800c | 427.00c | 407.00c | 38300c | 359.00c | 331.00c
Oct25  30152.00 Fb2s | 7100c | 135.00c | 19800c | 249.00c | 289.00c | 319.00c | 33800c | 31800c | 29400c | 270.00c | 242.00c
Nov25  30128.00 Ma2s | 6400c | 127.00c | 17800c | 21800c | 24800c | 267.00c | 247.00c | 22300c | 199.00c | 171.00¢
Dec25  30104.00 Apr2s 6300c | 11400c | 15400c | 18400c | 203.00c | 18300c | 159.00c | 13500c | 107.00c
Jan26  30076.00 May2zs | 5100c | 9100c | 121.00c | 14000c | 12000c | 9600c | 7200c | 4400c

Forward Curve wn2s | 4000c | 70.00c | 89.00c | 69.00c | 4500c | 21.00c | 7.00b
30300 1 ul25 3000c | 49.00c | 29.00c 5.00¢ 19.00b | 47.00b
zzzz Aug2s | 1900c | 100b | 2500b | 49.00b | 77.00b
20000 | sep2s | 2000b | 4400b | 6800b | 96.00b
29900 - Oct25 24.00b 48.00b 76.00b
20800 - Novzs | 2400b | 5200b
29700 1 Dec25 28.00b
29600 -
29500 Jan26

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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