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LME Valuation - Copper

Cash - 3M: 108.54c Date: 2025-01-03
Cash 8767.96 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  8876.50 coh | 1325c | 5888c | 9256c | 12273c | 15354c | 17954c | 20204c | 23204c | 25904c | 277.79c | 30004c | 31704c |
Jan25 878121
Feb25 8826.84 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  8860.52 s | 9529 | 49s6c | 1598c | 1419c | 4s0oc | 7100c | 93s0c | 12350c | 1s050c | 16925¢ | 19150c | 20850c |
Apr25  8890.69
May25 8921.50 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25s 894750 wawed | 4563c | 33e8c | 3017c | 3081c | 2600c | 2250c | 3000c | 2700c | 1875¢ | 2225 | 1700c | 1700 |
Jul2s  8970.00
Aug25 9000.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26
Sep25  9027.00 s | 4563c | 7931c | 10048c | 14020c | 16620c | 18879 | 21879c | 24579c | 26454c | 28679c | 30379c | 32079
Oct25 904575 Feb25 3368c | 6385c | 9466c | 12066c | 14316c | 17316c | 200.16c | 21891c | 241.16c | 258.16c | 275.16¢
Nov25  9068.00 Mar25 3017c | 6098 | 8698c | 10948c | 13948 | 16648c | 18523c | 207.48c | 22448c | 24148c
Dec25  9085.00 Apr2s 3081c | 5681c | 7931c | 10931c | 13631c | 15506c | 177.31c | 19431c | 21131c
Jan26  9102.00 May2s 2600c | 4850c | 7850c | 10550c | 12425¢ | 14650c | 16350c | 180.50c
Forward Curve Jun25 22.50c 52.50c 79.50c 98.25c¢ 120.50c 137.50c 154.50c
%2007 Jui2s 3000c | 5700c | 7575¢ | 9800c | 11500c | 132.00c
9100 1 Aug2s 27.00c 45.75¢ 68.00c 85.00c 102.00c
9000 - sep2s 1875c | 4100c | 5800c | 7500
8900 - Oct25 22.25¢ 39.25¢ 56.25¢
5500 | Nov2s 17.00c | 34.00c
8700 | Dec25 17.00c
8600 T T T T T T T T T T T T T ] Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Aluminium

Cash - 3M: 28.34c Date: 2025-01-03
Cash 2465.16 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 249350 csh | 520c | 2128c | 3100c | 2816c | 3066c | 3416c | 3766c | 4atiec | 4316c | a666c | so16c | s191c
Jan25 2470.45
Feb25 2486.44 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  2496.16 v | 2305 | 706c | 266b | o1sb | 232c | ssac | 932c | 1282c | 1482c | 1832c | 2182c | 2357
Apr25 2493.32
May25 2495.82 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  2499.32 wawes | 1599 | 972c | 284 | 250c | 350c | 3s0c | 3s0c | 200c | 3soc | 3s0c | 175¢ | 2s0c
Jul2s 2502.82
Aug25 2506.32 Feb25 Mar25 Apr25 May?25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2508.32 Jan25 ‘ 15.99¢ 25.71c 22.87c 25.37c 28.87c 32.37c 35.87c 37.87c 41.37c 44.87c 46.62¢ 49.12¢
Oct25  2511.82 Feb25 9.72¢ 6.88¢ 9.38¢ 12.88¢ 16.38¢ 19.88c | 2188c | 2538c | 2888c 30.63¢ 33.13¢
Nov25  2515.32 Mar25 2.84b 0.34b 3.16¢ 6.66¢ 10.16¢ 12.16¢ 15.66¢ 1916c | 2091c | 2341c
Dec25 2517.07 Apr25 2.50c 6.00c 9.50c 13.00c 15.00c 18.50c 22.00c 23.75¢c 26.25¢
Jan26  2519.57 May25 3.50¢ 7.00c 10.50c 12.50c 16.00c 1950c | 21.25¢ | 23.75c
Forward Curve Jun2s 3.50¢ 7.00c 9.00c 12.50c 16.00c 17.75¢ | 20.25¢
g Jul2s 3.50¢ 5.50¢ 9.00c 1250c | 1425¢ | 1675¢
2510 - Aug25 2.00c 5.50c 9.00c 10.75¢ 13.25¢
i Sep2s 350c | 700c | 875 | 11.25
2480 - Oct25 3.50c 5.25c 7.75¢
2470 9 Nov2s 1.75¢ 4.25¢
2460 -
2450 - Dec25 2.50c
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Nickel

Cash - 3M: 224.50c Date: 2025-01-03
Cash 14886.50 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 ~ Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 15111.00 Cash ’ 18.50c ‘ 111.11¢ ‘ 186.00c ‘ 260.24c ‘ 346.74c ‘ 413.74c ‘ 482.24c ’ 564.99¢c ‘ 631.74c ’ 694.74c ‘ 776.74c ‘ 850.00c
Jan25 14905.00
Feb25 14997.61 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 15072.50 3M ’ 206.00c ‘ 113.39¢ ‘ 38.50c ‘ 35.74c ‘ 122.24c ‘ 189.24c ‘ 257.74c ’ 340.49¢ ‘ 407.24c ’ 470.24c ‘ 552.24c ‘ 625.50c
Apr25 15146.74
May25 15233.24 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26
Jun25 15300.24 3rd wed ‘ 92.61c ‘ 74.89c ‘ 74.24c ‘ 86.50c ‘ 67.00c ’ 68.50c ‘ 82.75¢ ’ 66.75¢ ‘ 63.00c ’ 82.00c ‘ 73.26¢ ‘ 67.00c
Jul25 15368.74
Aug25 15451.49 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15518.24 Jan25 ‘ 92.61c 167.50c 241.74c 328.24c 395.24c 463.74¢ 546.49¢ 613.24c 676.24c 758.24c 831.50c 898.50c
Oct25 15581.24 Feb25 74.89c 149.13¢ 235.63¢ 302.63¢ 371.13c 453.88¢ 520.63¢c 583.63¢ 665.63¢ 738.89c 805.89¢
Nov25 15663.24 Mar25 74.24c 160.74c 227.74c 296.24c 378.99c 445.74¢ 508.74c 590.74c 664.00c 731.00c
Dec25 15736.50 Apr25 86.50c 153.50c 222.00c 304.75¢ 371.50c 434.50c 516.50c 589.76¢ 656.76¢
Jan26 15803.50 May25 67.00c 135.50c 218.25¢ 285.00c 348.00c 430.00c 503.26¢ 570.26¢
Forward Curve Jun25s 68.50c 151.25¢ 218.00c 281.00c 363.00c 436.26¢ 503.26¢
16000 7 Jul2s 82.75¢ 14950c | 21250c | 29450c | 367.76c | 434.76c
izzzz Aug25 66.75¢c 129.75¢ 211.75¢ 285.01c 352.01c
15400 | Sep25 63.00c 145.00c 218.26¢ 285.26¢
15200 | Oct25 82.00c 155.26¢ 222.26¢
15000 - Nov25 73.26¢ 140.26¢
14800 1 Dec2s 67.00c
14600 -
14400 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Zinc

Cash - 3M: 28.31c Date: 2025-01-03
Cash 2859.69 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M  2888.00 csh | 522 | 2144c | 2811c | 3158c | 3708c | 4208c | 4s08c | 4783 | 4958 | 4908c | 48ssc | 4808
Jan25 2864.91
Feb25 2881.13 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  2887.80 | 2309 | esrc | o2oc | 327c | 877c | 1377c | 1677 | 1952 | 2127¢ | 2077¢ | 2027¢ | 1977
Apr25 2891.27
May25 2896.77 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  2901.77 wawes | 1622c | 667c | 347c | ssoc | sooc | 300c | 275c | 17sc | osob | osob | osob | sop
Jul25 2904.77
Aug25 2907.52 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2909.27 Jan25 ‘ 16.22¢ 22.89c¢ 26.36¢ 31.86¢ 36.86¢ 39.86¢ 42.61c 44.36¢ 43.86¢ 43.36¢ 42.86¢ 41.36¢
Oct25 2908.77 Feb25 6.67¢ 10.14c 15.64c 20.64c 23.64c 26.39¢ 28.14c 27.64c 27.14c 26.64c 25.14c
Nov25 2908.27 Mar25 3.47c 8.97c 13.97c 16.97c 19.72c 21.47c 20.97c 20.47¢ 19.97c 18.47c
Dec25 2907.77 Apr25 5.50c 10.50c 13.50c 16.25¢ 18.00c 17.50c 17.00c 16.50c 15.00c
Jan26 2906.27 May25 5.00c 8.00c 10.75c¢ 12.50c 12.00c 11.50c 11.00c 9.50c
Forward Curve Jun25 3.00c 5.75c 7.50c 7.00c 6.50c 6.00c 4.50c
zzz ] Jul2s 2.75¢ 450c 4.00c 3.50¢ 3.00c 1.50¢
2500 | T Aug2s 1.75¢ 1.25¢ 0.75¢ 0.25¢ 1.25b
2890 - Sep25 0.50b 1.00b 1.50b 3.00b
2880 -
Oct25 0.50b 1.00b 2.50b
2870
2860 1 Nov25 0.50b 2.00b
2850 - Dec25 1.50b
2840
Jan26
2830 : : : : : : : : : : : : : ‘
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Lead

Cash - 3M: 29.95¢ Date: 2025-01-03
Cash 1893.05 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1923.00 csh | 526c | 1600c | 2379c | 3232c | 4332c | s232c | e332c | 7232 | s132c | sesac | 9332 | o732¢ |
Jan25 1898.31
Feb25 1909.05 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25  3M-May25 3M-Jun25 3M-Jul25 3M-Aug25  3M-Sep25 3M-Oct25 3M-Nov25  3M-Dec25
Mar25  1916.84 | 2469 | 1395c | e16c | 237c | 1337c | 2237c | 3337 | 4237c | s137c | ses7c | e337c | 6737 |
Apr25 1925.37
May25 1936.37 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25  1945.37 wawes | 1074 | 779c | 8s3c | 1100c | 900c | 1100c | 90oc | gooc | ssoc | esoc | aooc | 275 |
Jul25 1956.37
Aug25 1965.37 Feb25 Mar25 Apr25 May?25 Jun2s Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 1974.37 Jan25 ‘ 10.74c 18.53¢ 27.06¢ 38.06¢ 47.06c 58.06c 67.06¢ 76.06¢ 81.56¢ 88.06¢ 92.06¢ 94.81c
Oct25 1979.87 Feb25 7.79c 16.32¢ 27.32c 36.32c 47.32c 56.32c 65.32¢ 70.82c 77.32c 81.32c 84.07c
Nov25 1986.37 Mar25 8.53¢c 19.53¢ 28.53c 39.53¢ 48.53¢ 57.53c 63.03c 69.53¢ 73.53c 76.28¢
Dec25 1990.37 Apr25 11.00c 20.00c 31.00c 40.00c 49.00c 54.50c 61.00c 65.00c 67.75c¢
Jan26 1993.12 May25 9.00c 20.00c 29.00c 38.00c 43.50c 50.00c 54.00c 56.75c
Forward Curve Jun25 11.00c 20.00c 29.00c 34.50c 41.00c 45.00c 47.75¢
20207 Jul2s 9.00c 1800c | 2350c | 3000c | 3400c | 36.75¢
2000
1980 | Aug25 9.00c 14.50c 21.00c 25.00c 27.75¢
1960 - Sep25 5.50c 12.00c 16.00c 18.75¢
1940
Oct25 6.50c 10.50c 13.25¢
1920
1900 Nov25 4.00c 6.75¢
1880 - Dec25 2.75¢
1860 -
Jan26
1840 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Tin

Cash - 3M: 220.00c Date: 2025-01-03

Cash 28888.00 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25

3M  29108.00 csh | 15000 | 8400c | 17400c | 25100c | 32000c | 36800c | 40500c | 43500c | 45400c | 44400c | 42800c | 41300 |
Jan25  28873.00

Feb25 28972.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  29062.00 av | 23500c | 13600c | 4600c | 31.00c | 10000c | 14800c | 18500c | 21500c | 23400c | 22400 | 20800 | 19300c |
Apr25  29139.00

May25  29208.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun25s  29256.00 wawes | 9900c | 9000c | 7700c | 69.00c | 4800c | 3700c | 3000c | 1900c | 10006 | 16000 | 15006 | 28000 |
Jul25s 29293.00

Aug25  29323.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  29342.00 s | 9900c | 189.00c | 26600c | 335.00c | 38300c | 42000c | 4s000c | 469.00c | 45000c | 44300 | 42800c | 400.00c
Oct25  29332.00 Fb2s | 9000c | 167.00c | 23600c | 28400c | 321.00c | 351.00c | 370.00c | 360.00c | 34400c | 329.00c | 301.00c
Nov25  29316.00 Ma2s | 77.00c | 14600c | 19400c | 231.00c | 261.00c | 280.00c | 270.00c | 25400c | 239.00c | 211.00¢
Dec25  29301.00 Apr2s 69.00c | 117.00c | 15400c | 18400c | 203.00c | 193.00c | 177.00c | 16200c | 134.00¢
Jan26  29273.00 May2s | 4800c | 8500c | 11500c | 13400c | 12400c | 10800c | 9300c | 65.00c

Forward Curve Jun2s 3700c | 6700c | 8600c | 7600c | 6000c | 4500c | 17.00c

22400 1 ul25 3000c | 49.00c | 39.00c | 23.00c 8.00c 20.00b
ijz Augzs | 1900c |  9.00c 700b | 2200b | 5000b
15100 | sep2s | 1000b | 2600b | 4100b | 69.00b
29000 - Oct25 16.00b 31.00b 59.00b
28900 - Now2s | 1500b | 43.00b
28800 1 Dec25 28.00b
28700 -
28600 Jan26

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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