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LME Valuation - Copper

Cash - 3M: 110.81c Date: 2025-01-02

Cash 8691.69 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25

3M  8802.50 coh | 1596c | 6016c | 9461c | 12631c | 1s7.16c | 18381c | 20882c | 237.14c | 26231c | 28431c | 30s81c | 32731c |

Jan25 8707.65

Feb25 8751.85 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  8786.30 s | oassc | soesc | 1620c | 1ss0c | 4635 | 7300c | 980t | 12633c | 1s1s0c | 17350c | 19500c | 21650c |

Apr25 881800

May25 8848.85 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26

Jun2s 887550 wawed | 4420c | 344sc | 3170c | 3085c | 265 | 2s01c | 2832c | 2sa7¢ | 2200c | 2150c | 21s0c | 1650c |

Jul2s 890051

Aug25 8928.83 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26

Sep25  8954.00 wzs | 4420c | 7865c | 11035c | 14120c | 16785c | 19286 | 22118 | 24635 | 26835c | 28985c | 31135c | 32785

Oct25  8976.00 Feb25 3445c | 6615c | 9700c | 12365 | 14866c | 17698c | 20215 | 224.15c | 24565 | 267.15¢ | 28365¢

Nov25  8997.50 Mar25 3170c | 6255c | 8920c | 11421c | 14253 | 167.70c | 18970c | 21120c | 23270c | 249.20c

Dec25  9019.00 Apr2s 3085c | 57.50c | 8251c | 11083 | 136.00c | 15800c | 179.50c | 201.00c | 217.50c

Jan26 903550 May2s 2665c | 5166c | 7998 | 10515c | 127.15¢ | 14865 | 170.15c | 186.65¢

Forward Curve Jun25 25.01c 53.33¢ 78.50c 100.50c 122.00c 143.50c 160.00c
#1007 Jui2s 2832c | 5349c | 7549c | 9699c | 11849c | 134.99
9000 1 Aug25 25.17¢ 47.17c 68.67¢ 90.17¢ 106.67¢
8900 - sep2s 2200c | 4350c | 6500c | 81.50¢c
8800 - Oct25 21.50c 43.00c 59.50c
5700 | Nov2s 2150c | 3800
8600 | Dec25 16.50c
8500 T T T T T T T T T T T T T ] Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Aluminium

Cash - 3M: 24.84c Date: 2025-01-02
Cash 2504.16 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25 Cash-Jun25  Cash-Jul25 ~ Cash-Aug25 — Cash-Sep25  Cash-Oct25  Cash-Nov25 — Cash-Dec25
3M  2529.00 csh | 675c | 2031c | 2862 | 2602c | 2855c | 3080c | 33s5c | 3655c | 3812c | 4ar12c | 4312c | 4602¢ |
Jan25  2510.91
Feb25 2524.47 Jan25-3M  Feb25-3M  Mar25-3M  3M-Apr25  3M-May25  3M-Jun2s 3M-Jul25  3M-Aug25  3M-Sep25  3M-Oct25  3M-Nov25  3M-Dec25
Mar25  2532.78 | 1809 | 4s3c | 378 | 118c | 371c | s96c | 871c | 1171c | 1328c | 1628c | 1828c | 2t18c |
Apr25 2530.18
May25 2532.71 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  2534.96 wawes | 1356c | 831c | 260b | 253 | 225¢ | 275c | 300c | 1s7c | 300c | 200 | 290c | 200 |
Jul2s  2537.71
Aug25 2540.71 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25s 254228 an2s | 13s6c | 2187 | 1927¢ | 2180c | 2405c | 2680c | 2080c | 3137¢ | 3437¢ | 3637¢ | 3927¢ | 4127
Oct25  2545.28 Feb2s 831c 571c 8.24c 1049c | 1324c | 1624c | 1781c | 2081c | 2281c | 2571c | 27.71c
Nov25 2547.28 Mar25 2.60b 0.07b 2.18c 4.93c 7.93c 9.50c 12.50c 14.50c 17.40c 19.40c
Dec25  2550.18 Apr2s 253¢ 4.78¢ 7.53¢ 053¢ | 1210c | 1510c | 17.10c | 2000c | 22.00c
Jan26 2552.18 May25 2.25¢ 5.00c 8.00c 9.57c 12.57c 14.57c 17.47c 19.47c¢
Forward Curve Jun2s 275¢ 5.75¢ 7.32¢ 1032c | 1232c | 1522 | 1722¢
2550 1 ul25 3.00¢ 457¢ 7.57¢ 9.57¢ 1247¢ | 1447c
zz Aug2s 157c 457c 6.57c 947¢ | 1147c
2530 Sep25 3.00c 5.00c 7.90c 9.90c
2520 - Oct25 2.00c 4.90c 6.90c
2510 - Nov25 2.90c 4.90c
2300 1 Dec2s 2.00c
2490 -
2480 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Nickel

Cash - 3M: 226.06¢ Date: 2025-01-02
Cash 14851.94 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 ~ Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 15078.00 Cash ’ 21.24c ‘ 114.67¢ ‘ 190.04c ‘ 264.52¢ ‘ 351.04c ‘ 423.04c ‘ 495.04c ’ 578.04c ‘ 650.04c ’ 713.04c ‘ 790.04c ‘ 854.04c
Jan25 14873.18
Feb25 14966.61 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 15041.98 3M ’ 204.82¢ ‘ 111.39¢ ‘ 36.02¢ ‘ 38.46¢ ‘ 124.98¢ ‘ 196.98¢ ‘ 268.98¢ ’ 351.98c ‘ 423.98¢ ’ 486.98¢ ‘ 563.98c ‘ 627.98c
Apr25 15116.46
May25 15202.98 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26
Jun25 15274.98 3rd wed ‘ 93.43c ‘ 75.37c ‘ 74.48¢ ‘ 86.52¢ ‘ 72.00c ’ 72.00c ‘ 83.00c ’ 72.00c ‘ 63.00c ’ 77.00c ‘ 64.00c ‘ 69.00c
Jul25 15346.98
Aug25 15429.98 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15501.98 Jan25 ‘ 93.43c 168.80c 243.28c 329.80c 401.80c 473.80c 556.80c 628.80c 691.80c 768.80c 832.80c 901.80c
Oct25 15564.98 Feb25 75.37c 149.85¢ 236.37c 308.37c 380.37c 463.37¢ 535.37c 598.37c 675.37c 739.37c 808.37c
Nov25 15641.98 Mar25 74.48¢ 161.00c 233.00c 305.00c 388.00c 460.00c 523.00c 600.00c 664.00c 733.00c
Dec25 15705.98 Apr25 86.52¢ 158.52¢ 230.52c 313.52c 385.52c 448.52¢ 525.52c 589.52c 658.52c
Jan26 15774.98 May25 72.00c 144.00c 227.00c 299.00c 362.00c 439.00c 503.00c 572.00c
Forward Curve Jun25 72.00c 155.00c 227.00c 290.00c 367.00c 431.00c 500.00c
1::22 ] Jul2s 83.00c 15500c | 21800c | 29500c | 359.00c | 428.00c
15600 | Aug25 72.00c 13500c | 212.00c 276.00c 345.00c
15400 - Sep25 63.00c 140.00c 204.00c 273.00c
152007 oct2s 7700c | 141.00c | 210.00c
15000 -
14800 | Nov2s 64.00c 133.00c
14600 Dec25 69.00c
14400 Jan26

14200

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Zinc

Cash - 3M: 26.09¢ Date: 2025-01-02
Cash 2900.91 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 2927.00 csh | 551c | 2111c | 2668c | 2954c | 3420c | 3879c | 4079c | 4329 | 4629 | 4a629c | as79c | 4529c |
Jan25  2906.42
Feb25 2922.02 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  2927.59 | 2058 | 498 | osob | 345c | 820c | 1270c | 1470c | 1720c | 2020c | 2020c | 1970c | 19.20c |
Apr25 2930.45
May25  2935.20 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun2s  2939.70 wawed | 1560c | ss7c | 286 | 475 | asoc | 200c | 2s0c | 300c | ooob | osob | osob | 2s0b |
Jul2s 294170
Aug25 2944.20 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  2947.20 n2s | 1560c | 2117c | 2403c | 2878c | 3328c | 3528c | 3778c | 4078c | 4078 | 4028c | 3978c | 3728
Oct25 294720 Feb25 557¢ 843c | 1318 | 1768c | 1968c | 2218c | 2518c | 2518c | 2468c | 2418c | 2168¢
Nov25  2946.70 Mar25 2.86¢ 761c | 1211c | 1411c | 1661c | 1961c | 1961c | 1911c | 1861c | 16.11c
Dec25 2946.20 Apr25 4.75¢ 9.25c¢ 11.25¢ 13.75¢ 16.75¢ 16.75¢ 16.25¢ 15.75¢ 13.25¢
Jan26 294370 May2s 450¢ 6.50c 900c | 1200c | 1200c | 1150c | 11.00c | 850c
Forward Curve Jun25 2.00c 4.50c 7.50c 7.50c 7.00c 6.50c 4.00c
zzz ] Jul2s 2.50¢ 5.50c 5.50c 5.00c 450c 2.00c
2000 | Aug2s 3.00c 3.00c 2.50¢ 2.00c 0.50b
2030 - Sep2s 0.00b 0.50b 1.00b 3.50b
29201 oct2s 0.50b 1.00b 3500
2910 -
2900 | Nov25 0.50b 3.00b
2890 - Dec25 250b
2880 Jan26
2870 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Lead

Cash - 3M: 29.23c Date: 2025-01-02
Cash 1905.27 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1934.50 csh | 622c | 1617c | 2468c | 3230c | 4330c | s330c | e330c | 7430c | 8330c | sssoc | 9530c | 9930c
Jan25 1911.49
Feb25 1921.44 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  1929.95 | 2301c | 1306c | assc | 307c | 1407c | 2407 | 3a07c | asorc | sa07c | sos7c | eso7c | 7007
Apr25 1937.57
May25 1948.57 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25 Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25  1958.57 wawes | 995c | 8s1c | 762 | 1100c | 1000c | 1000c | 1100c | 9ooc | ssoc | esoc | 400c | 2s0c
Jul25 1968.57
Aug25 1979.57 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 1988.57 Jan25 ‘ 9.95¢ 18.46¢ 26.08c 37.08c 47.08c 57.08c 68.08c 77.08c 82.58¢ 89.08c 93.08¢ 95.58¢
Oct25 1994.07 Feb25 8.51¢ 16.13c 27.13c 37.13c 47.13c 58.13c 67.13c 72.63c 79.13¢ 83.13c 85.63¢
Nov25 2000.57 Mar25 7.62¢ 18.62¢ 28.62¢ 38.62¢ 49.62c 58.62¢ 64.12¢ 70.62¢ 74.62¢ 77.12c
Dec25 2004.57 Apr25 11.00c 21.00c 31.00c 42.00c 51.00c 56.50c 63.00c 67.00c 69.50c
Jan26 2007.07 May25 10.00c 20.00c 31.00c 40.00c 45.50c 52.00c 56.00c 58.50c
Forward Curve Jun25 10.00c 21.00c 30.00c 35.50c 42.00c 46.00c 48.50c
zzzz ] Jul2s 11.00¢ 20.00¢ 25.50¢ 32.00¢ 36.00c 38.50c
1980 | Aug25 9.00c 14.50c 21.00c 25.00c 27.50c
1960 7 Sep25 5.50c 12.00c 16.00c 18.50c
1940
Oct25 6.50c 10.50c 13.00c
1920
1900 | Nov25 4.00c 6.50c
1880 - Dec25 2.50c
1860 -
Jan26
1840 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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LME Valuation - Tin

Cash - 3M: 227.00c Date: 2025-01-02

Cash 28330.00 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25

3M  28557.00 csh | 5000 | 9000c | 185.00c | 26300c | 33800c | 38900c | 42900c | 45900c | 47800c | 46800c | 4s5200c | 437.00c |
Jan25  28325.00

Feb25 28420.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  28515.00 av | 23200c | 13700c | 4200c | 3600c | 11100c | 16200c | 20200c | 23200c | 25100c | 24100 | 22500c | 21000¢ |
Apr25  28593.00

May25  28668.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun2s  28719.00 wawes | 9500c | 9500c | 7800c | 7500c | s100c | 4000c | 3000c | 1900c | 10006 | 16000 | 15000 | 28000 |
Jul25  28759.00

Aug25  28789.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  28808.00 s | 9500c | 19000c | 26800c | 34300c | 39400c | 43400c | 46400 | 48300c | 47300c | a4s700c | 44200c | 41400c
Oct25  28798.00 Fb2s | 9500c | 17300c | 24800c | 299.00c | 339.00c | 369.00c | 38800c | 37800c | 362.00c | 347.00c | 319.00c
Nov25  28782.00 Mar2s | 7800c | 15300c | 20400c | 24400c | 27400c | 293.00c | 28300c | 267.00c | 25200c | 224.00c
Dec25  28767.00 Apr25 7500c | 12600c | 166.00c | 196.00c | 21500c | 20500c | 189.00c | 174.00c | 146.00¢
Jan26  28739.00 May2s | 5100c | 9100c | 121.00c | 14000c | 13000c | 11400c | 99.00c | 71.00c

Forward Curve wn2s | 4000c | 7000c | 89.00c | 79.00c | 6300c | 4800c | 20.00c

EZZZZ ] Jul2s 30.00¢ 49.00¢ 39.00¢ 23.00¢ 8.00c 20.00b
700 | Augzs | 1900c |  9.00c 700b | 2200b | 5000b
28600 - sep2s | 1000b | 2600b | 4100b | 69.00b
28500 1 oct25 1600b | 31.00b | 59.00b
28400 -
28300 - Nov25 15.00b 43.00b
28200 - Dec25 2800b
28100 - 1an26
28000

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
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