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LME Valuation - Copper

Cash - 3M: 115.33¢c Date: 2024-12-31
Cash 8652.67 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 8768.00 coh | 2056c | 6625c | 10153 | 13210c | 16133c | 18783 | 21383c | 24483c | 27183 | 20483 | 31633 | 33783 |
Jan25 8673.23
Feb25 8718.92 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25 875420 3m ‘ 94.77¢ ‘ 49.08¢ ‘ 13.80c | 16.77¢ | 46.00¢ | 72.50¢ | 98.50¢ | 129.50¢ | 156.50¢ | 179.50¢ | 201.00c | 222.50¢ |
Apr25 8784.77
May25 8814.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25 884050 wawed | 4560c | 3528 | 3057c | 2023 | 26s0c | 2600c | 3100c | 2700c | 2300c | 2150c | 21s0c | 1800c |
Jul25 8866.50
Aug25 8897.50 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 8924.50 Jan25 ‘ 45.69¢ 80.97c 111.54c 140.77c 167.27c 193.27c 224.27¢ 251.27¢ 274.27¢ 295.77¢ 317.27¢ 335.27¢
Oct25 8947.50 Feb25 35.28¢ 65.85c¢ 95.08¢ 121.58¢ 147.58¢ 178.58¢ 205.58¢ 228.58c 250.08c 271.58c 289.58c
Nov25 8969.00 Mar25 30.57¢ 59.80c 86.30c 112.30c 143.30c 170.30c 193.30c 214.80c 236.30c 254.30c
Dec25 8990.50 Apr25 29.23c 55.73c 81.73c 112.73c 139.73c 162.73c 184.23c 205.73c 223.73c
Jan26 9008.50 May25 26.50c 52.50c 83.50c 110.50c 133.50c 155.00c 176.50c 194.50c

Forward Curve Jun25 26.00c 57.00c 84.00c 107.00c 128.50c 150.00c 168.00c
9100 7 Jul2s 3100c | 5800c | 8100c | 10250c | 12400c | 142.00c
9000 -
Aug25 27.00c 50.00c 71.50c 93.00c 111.00c
8900 -
Sep25 23.00c 44.50c 66.00c 84.00c
8800 -
Oct25 21.50c 43.00c 61.00c
8700 -
Nov25 21.50c 39.50c
8600 -
Dec25 18.00c
8500 -
Jan26
8400 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters
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LME Valuation - Aluminium

Cash - 3M: 24.72c Date: 2024-12-31
Cash 2526.78 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M  2551.50 csh | 970c | 2004 | 2819c | 2565c | 2820c | 3135c | 3335c | 3s85c | 3020c | 4270c | 4370c | 4265

Jan25 2536.48

Feb25 2546.82 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  2554.97 M | 15.02¢ | 4.68¢ | 347b | 0.93¢ | 3.48¢ | 6.63c | 8.63c | 11.13¢ | 14.48¢ | 17.98¢ | 18.98¢ | 17.93¢

Apr25 2552.43

May25 2554.98 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26

Jun25  2558.13 3rd wed ‘ 10.34c ‘ 8.15¢ ‘ 2.54b | 255¢ | 3.15¢ | 2.00¢ | 250¢ | 335¢ | 3.50¢ | 1.00¢ | 1.05b | 3.00¢

Jul25 2560.13

Aug25 2562.63 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2565.98 Jan25 ‘ 10.34c 18.49¢ 15.95¢ 18.50c 21.65¢ 23.65¢ 26.15¢ 29.50c 33.00c 34.00c 32.95¢ 35.95¢
Oct25 2569.48 Feb25 8.15¢ 5.61c 8.16¢ 11.31c 13.31c 15.81c 19.16¢ 22.66¢ 23.66¢ 22.61c 25.61c
Nov25 2570.48 Mar25 2.54b 0.071c 3.16c¢ 5.16¢ 7.66¢ 11.01c 14.51c 15.51c¢ 14.46¢ 17.46¢
Dec25 2569.43 Apr25 2.55¢ 5.70c 7.70c 10.20c 13.55¢ 17.05¢ 18.05¢ 17.00c 20.00c
Jan26 2572.43 May?25 3.15¢ 5.15¢ 7.65c¢ 11.00c 14.50c 15.50c 14.45¢ 17.45c¢
Forward Curve Jun25 2.00c 4.50c 7.85¢ 11.35¢ 12.35¢ 11.30c 14.30c
2580 1 Jul2s 2.50¢ 5.85¢ 9.35¢ 10.35¢ 9.30c 12.30c
2570
Aug25 3.35¢ 6.85¢c 7.85¢ 6.80c 9.80c
2560 |
2550 - Sep25 3.50c 4.50c 3.45c 6.45c
2540 - Oct25 1.00c 0.05b 2.95¢
2530 - Nov25 1.05b 1.95¢
2520 1 Dec25 3.00¢
2510
Jan26
2500 : : : : : : : : : : : : : :
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters N H ﬂ %



LME Valuation - Nickel

Cash - 3M: 217.05c¢ Date: 2024-12-31
Cash 15110.95 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 15328.00 Cash ’ 29.12c ‘ 120.26¢ ‘ 192.39¢ ‘ 266.31c ‘ 352.81c ‘ 42481c ‘ 496.81c ’ 580.81c ‘ 652.81c ’ 715.81c ‘ 792.81c ‘ 856.81c

Jan25 15140.07

Feb25 15231.21 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25 15303.34 3M ’ 187.93¢ ‘ 96.79¢ ‘ 24.66¢ ‘ 49.26¢ ‘ 135.76¢ ‘ 207.76¢ ‘ 279.76¢ ’ 363.76¢ ‘ 435.76¢ ’ 498.76¢ ‘ 575.76¢ ‘ 639.76¢

Apr25 15377.26

May25 15463.76 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26

Jun25 15535.76 3rd wed ‘ 91.14c ‘ 72.13c ‘ 73.92¢ ‘ 86.50c ‘ 72.00c ’ 72.00c ‘ 84.00c ’ 72.00c ‘ 63.00c ’ 77.00c ‘ 64.00c ‘ 68.00c

Jul25 15607.76

Aug25 15691.76 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15763.76 Jan25 ‘ 91.14c 163.27¢ 237.19¢ 323.69¢ 395.69¢ 467.69c 551.69c 623.69¢ 686.69¢ 763.69¢ 827.69c¢ 895.69¢
Oct25 15826.76 Feb25 72.13c 146.05¢ 232.55¢ 304.55c 376.55c¢ 460.55¢ 532.55¢ 595.55¢ 672.55¢ 736.55¢ 804.55c
Nov25 15903.76 Mar25 73.92c 160.42¢ 232.42c 304.42c 388.42c 460.42c 523.42c 600.42c 664.42¢ 732.42c
Dec25 15967.76 Apr25 86.50c 158.50c 230.50c 314.50c 386.50c 449.50c 526.50c 590.50c 658.50c
Jan26 16035.76 May25 72.00c 144.00c 228.00c 300.00c 363.00c 440.00c 504.00c 572.00c
Forward Curve Jun25 72.00c 156.00c 228.00c 291.00c 368.00c 432.00c 500.00c
16200 1 Jul2s 84.00c 156.00c | 219.00c | 29600c | 360.00c | 428.00c
i:ss Aug25 72.00c 135.00c 212.00c 276.00c 344.00c
15600 | Sep2s 63.00c 14000c | 20400c | 272.00c
15400 | Oct25 77.00c 141.00c 209.00c
15200 + Nov25 64.00c 132.00c
15000 1 Dec2s 68.00c
14800 -
14600 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 24.56¢ Date: 2024-12-31
Cash 2953.94 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 2978.50 csh | 650c | 2045c | 2640c | 2761c | 3162c | 3662c | 3762c | 3862c | 4162 | 4137¢ | a062c | 3987c |
Jan25 2960.44
Feb25 2974.39 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  2980.34 s | 18o6c | 4aric | 184 | 305 | 706c | 1206c | 1306c | 1406c | 1706c | 1681c | 1606c | 1531c |
Apr25 2981.55
May25 2985.56 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  2990.56 wawes | 1395c | s9sc | 121c | aotc | sooc | 100c | 100c | 300c | o256 | o7sb | o7sb | 2sob |
Jul25 2991.56
Aug25 2992.56 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2995.56 Jan25 ‘ 13.95¢ 19.90c 21.11c 25.12¢ 30.12¢ 31.12¢ 32.12¢ 35.12¢ 34.87c 34.12c 33.37c¢ 30.87c
Oct25 2995.31 Feb25 5.95¢ 7.16¢ 11.17¢ 16.17¢ 17.17¢ 18.17¢ 21.17c 20.92c 20.17c¢ 19.42¢ 16.92¢
Nov25 2994.56 Mar25 1.21¢ 5.22¢ 10.22¢ 11.22¢ 12.22¢ 15.22¢ 14.97¢ 14.22¢ 13.47¢ 10.97¢
Dec25 2993.81 Apr25 4.01c 9.01c 10.01c 11.01c 14.01c 13.76¢ 13.01c 12.26¢ 9.76¢
Jan26 2991.31 May?25 5.00c 6.00c 7.00c 10.00c 9.75c¢ 9.00c 8.25¢ 5.75c

Forward Curve Jun25 1.00c 2.00c 5.00c 4.75¢ 4.00c 3.25¢ 0.75c¢
30007 Jul2s 1.00c 4.00c 3.75¢ 3.00¢ 2.25¢ 0.25b
2990
Aug25 3.00c 2.75¢ 2.00c 1.25¢ 1.25b
2980 -
Sep25 0.25b 1.00b 1.75b 4.25b
2970 -
Oct25 0.75b 1.50b 4.00b
2960 -
Nov25 0.75b 3.25b
2950
Dec25 2.50b
2940 -
Jan26
2930 T T T T T T T T T T T T T |
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 26.96¢ Date: 2024-12-31
Cash 1925.04 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1952.00 csh | 765c | 1549 | 2310c | 3099c | 4249c | s249c | 6199 | 7299 | saa9c | 8799 | 94d9c | 989
Jan25 1932.69
Feb25 1940.53 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  1948.14 | 1931c | 1147c | 386 | 403 | 1553 | 2553 | 3503 | 4603 | 5553 | 6103 | 6753 | 7isac
Apr25 1956.03
May25 1967.53 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  1977.53 wawes | 784c | 761c | 789 | 11soc | 1000c | 9soc | 1100c | esoc | ssoc | esoc | 400c | 2s0c
Jul25 1987.03
Aug25 1998.03 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2007.53 Jan25 ‘ 7.84c 15.45¢ 23.34c 34.84c 44.84c 54.34c 65.34c 74.84c 80.34c 86.84c 90.84c 93.34c
Oct25 2013.03 Feb25 7.61c 15.50c 27.00c 37.00c 46.50c 57.50c 67.00c 72.50c 79.00c 83.00c 85.50c
Nov25 2019.53 Mar25 7.89c 19.39¢ 29.39¢ 38.89c 49.89c 59.39¢ 64.89¢ 71.39c 75.39¢ 77.89c
Dec25 2023.53 Apr25 11.50c 21.50c 31.00c 42.00c 51.50c 57.00c 63.50c 67.50c 70.00c
Jan26 2026.03 May25 10.00c 19.50c 30.50c 40.00c 45.50c 52.00c 56.00c 58.50c
Forward Curve Jun25 9.50c 20.50c 30.00c 35.50c 42.00c 46.00c 48.50c
2040 1 Jul2s 11.00¢ 20.50¢ 26.00¢ 32.50¢ 36.50c 39.00¢
2020
2000 Aug25 9.50c 15.00c 21.50c 25.50c 28.00c
1980 7 Sep25 5.50c 12.00c 16.00c 18.50c
1960 -
Oct25 6.50c 10.50c 13.00c
1940
1920 | Nov25 4.00c 6.50c
1900 - Dec25 2.50c
1880
Jan26
1860 : : : : : : : : : : : : : ‘
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 237.00c Date: 2024-12-31
Cash 28846.00 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
3M  29083.00 Cash | 12.00c | 117.00c | 202.00¢ | 267.00c | 347.00c | 393.00¢ | 448.00c | 487.00¢ | 512.00c | 502.00c | 489.00¢ | 477.00¢ |
Jan25  28858.00
Feb25 28963.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  29048.00 M | 225.00¢ | 120.00¢ | 35.00¢ | 30.00¢ | 110.00¢ | 156,00 | 211.00¢ | 250.00¢ | 275.00¢ | 265.00c | 252.00¢ | 240.00¢ |
Apr25  29113.00
May25 29193.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun25  29239.00 3rd wed ‘ 105.00c ‘ 85.00¢ ‘ 65.00¢ | 80.00c | 46.00¢ | 55.00c | 39.00¢ | 25.00¢ | 10.00b | 13.00b | 12.00b | 28.00b |
Jul25  29294.00
Aug25 29333.00 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25  29358.00 Jan2s ‘ 10500c | 19000c | 25500c | 33500c | 381.00c | 43600c | 47500c | 500.00c | 49000c | 477.00c | 46500c | 437.00c
Oct25  29348.00 Feb2s 8500c | 150.00c | 23000c | 27600c | 331.00c | 37000c | 39500c | 38500c | 372.00c | 360.00c | 332.00c
Nov25  29335.00 Mar25 6500c | 14500c | 191.00c | 24600c | 28500c | 31000c | 30000c | 287.00c | 27500c | 247.00c
Dec25  29323.00 Apr25 8000c | 12600c | 181.00c | 22000c | 24500c | 23500c | 22200c | 21000c | 182.00c
Jan26  29295.00 May25 4600c | 101.00c | 14000c | 16500c | 15500c | 14200c | 13000c | 102.00c
Forward Curve Jun2s 5500c | 9400c | 119.00c | 109.00c | 9600c | 8400c | 56.00c
29400 1 Jul2s 39.00¢ 64.00c 54.00¢ 41.00c 29.00¢ 1.00¢
29300
a0 | Aug25 2500c | 15.00c 2.00¢ 1000b | 3800b
29100 - Sep2s 1000b | 2300b | 35006 | 63.00b
29000 -
octzs 1300b | 2500b | 53.00b
28900
28800 - Nov25 12.00b 40.00b
28700 Dec25 28.00b
28600
Jan26
28500

Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



