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LME Valuation - Copper

Cash - 3M: 115.15¢ Date: 2024-12-30
Cash 8794.85 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  8910.00 con | 2311c | 6908c | 10391c | 13221c | 16211c | 18843c | 21311c | 23068 | 26143 | 28311c | 30311¢ | 32301c |
Jan25  8817.96
Feb25 8863.93 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  8898.76 s | 9a04c | 4607 | 1124c | 1706c | 4696c | 7328c | o796c | 12453 | 14628c | 167.96c | 18796c | 20796c |
Apr25  8927.06
May25 8956.96 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25 Jun25-Jul25 Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s 898328 wawed | 4597c | 3483 | 2830c | 2090c | 2632c | 2468c | 2657c | 2175 | 2168 | 2000c | 2000c [ 1700 |
Jul25s  9007.96
Aug25 9034.53 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug25 Sep2s oct25 Nov2s Dec25 Jan26
Sep25  9056.28 wzs | 4597c | 8080c | 109.10c | 13900c | 16532c | 19000c | 21657¢ | 23832 | 26000c | 28000c | 30000c | 317.00c
Oct25  9077.96 Feb25 3483 | 6313c | 9303c | 11935c | 14403 | 17060c | 19235 | 21403 | 23403 | 25403 | 271.03c
Nov25  9097.96 Mar25 2830c | 5820c | 8452c | 109.20c | 13577c | 157.52c | 179.20c | 199.20c | 219.20c | 236.20¢
Dec25  9117.96 Apr2S 2990c | s622c | 8090c | 107.47¢ | 12922¢ | 15090c | 17090c | 190.90c | 207.90c
Jan26 913496 May2s 2632c | s100c | 7757c | 9932c | 121.00c | 14100c | 161.00c | 178.00c
Forward Curve Jun25 24.68¢ 51.25¢ 73.00c 94.68¢ 114.68¢ 134.68¢ 151.68c¢
%2007 Jui2s 2657c | 4832c | 7000c | 9000c | 110.00c | 127.00c
9100 1 Aug25 21.75¢ 43.43c 63.43c 83.43c 100.43c
9000 - sep2s 2168c | 4168 | 6168 | 7868¢
8900 - Oct25 20.00c 40.00c 57.00c
5500 | Nov2s 2000c | 37.00c
8700 | Dec25 17.00c
8600 T T T T T T T T T T T T T ] Jan26
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LME Valuation - Aluminium

Cash - 3M: 26.60c Date: 2024-12-30
Cash 2524.40 Cash-Jan25  Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25  Cash-Aug25  Cash-Sep25  Cash-Oct25  Cash-Nov25  Cash-Dec25
M 2551.00 csh | 123 | 2112c | 3010c | 2757c | 20957c | 3257¢ | 34s7c | 3707c | 4057 | as07¢ | 4s07c | 4657

Jan25 2535.63

Feb25 2545.52 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25  2554.50 M | 15.37¢ | 5.48¢ | 3.50b | 0.97¢ | 297¢ | 5.97¢ | 7.97¢ | 1047¢ | 13.97¢ | 17.47¢ | 18.47¢ | 19.97¢

Apr25 2551.97

May25 2553.97 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26

Jun25  2556.97 3rd wed ‘ 9.89¢ ‘ 8.98¢ ‘ 253b | 2.00¢ | 3.00¢ | 2.00¢ | 250¢ | 3.50¢ | 3.50¢ | 1.00¢ | 150¢ | 3.50¢

Jul25 2558.97

Aug25 2561.47 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2564.97 Jan25 ‘ 9.89c 18.87c 16.34c 18.34c 21.34c 23.34c 25.84c 29.34c 32.84c 33.84c 35.34c 38.84c
Oct25 2568.47 Feb25 8.98¢ 6.45¢ 8.45c¢ 11.45¢ 13.45¢ 15.95¢ 19.45¢ 22.95¢ 23.95¢ 25.45¢ 28.95¢
Nov25 2569.47 Mar25 2.53b 0.53b 247c 4.47c 6.97c 10.47c 13.97c 14.97c 16.47c 19.97c
Dec25 2570.97 Apr25 2.00c 5.00c 7.00c 9.50c 13.00c 16.50c 17.50c 19.00c 22.50c
Jan26 2574.47 May?25 3.00c 5.00c 7.50c 11.00c 14.50c 15.50c 17.00c 20.50c
Forward Curve Jun25 2.00c 4.50c 8.00c 11.50c 12.50c 14.00c 17.50c
2807 Jul2s 2.50¢ 6.00c 9.50¢ 10.50¢ 12.00c 15.50c

2570 -
2560 _ Aug25 3.50c 7.00c 8.00c 9.50c 13.00c
2550 1 Sep25 3.50c 4.50c 6.00c 9.50c

2540
Oct25 1.00c 2.50c 6.00c

2530 -
2520 - Nov25 1.50c 5.00c
2510 - Dec25 3.50c

2500
Jan26

2490 T T T T T T T T T T T T T |
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters N H ﬂ %



LME Valuation - Nickel

Cash - 3M: 225.17c Date: 2024-12-30
Cash 15189.83 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M 15415.00 Cash ’ 35.00c ‘ 128.30c ‘ 202.30c ‘ 275.18c ‘ 361.68c ‘ 433.68¢ ‘ 505.68c¢ ’ 589.68c ‘ 661.68c ’ 724.68¢ ‘ 801.68c¢ ‘ 865.68c

Jan25 15224.83

Feb25 15318.13 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25

Mar25 15392.13 3M ’ 190.17¢ ‘ 96.87¢ ‘ 22.87¢ ‘ 50.01c ‘ 136.51c ‘ 208.51c ‘ 280.51c ’ 364.51c ‘ 436.51c ’ 499.51c ‘ 576.51c ‘ 640.51c

Apr25 15465.01

May25 15551.51 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25  Apr25-May25  May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25  Nov25-Dec25  Dec25-Jan26

Jun25 15623.51 3rd wed ‘ 93.30c ‘ 74.00c ‘ 72.88¢ ‘ 86.50c ‘ 72.00c ’ 72.00c ‘ 84.00c ’ 72.00c ‘ 63.00c ’ 77.00c ‘ 64.00c ‘ 68.00c

Jul25 15695.51

Aug25 15779.51 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 15851.51 Jan25 ‘ 93.30c 167.30c 240.18c 326.68¢ 398.68c 470.68c 554.68c 626.68c 689.68c 766.68¢ 830.68¢ 898.68c
Oct25 15914.51 Feb25 74.00c 146.88¢ 233.38c 305.38c 377.38c 461.38¢ 533.38c 596.38c 673.38c 737.38¢ 805.38c
Nov25 15991.51 Mar25 72.88¢ 159.38¢ 231.38c 303.38c 387.38c 459.38¢ 522.38c 599.38c 663.38¢ 731.38c¢
Dec25 16055.51 Apr25 86.50c 158.50c 230.50c 314.50c 386.50c 449.50c 526.50c 590.50c 658.50c
Jan26 16123.51 May25 72.00c 144.00c 228.00c 300.00c 363.00c 440.00c 504.00c 572.00c
Forward Curve Jun25 72.00c 156.00c 228.00c 291.00c 368.00c 432.00c 500.00c
16200 1 Jul2s 84.00c 156.00c | 219.00c | 29600c | 360.00c | 428.00c
i:ss Aug25 72.00c 135.00c 212.00c 276.00c 344.00c
15600 | Sep2s 63.00c 14000c | 20400c | 272.00c
15400 | Oct25 77.00c 141.00c 209.00c
15200 + Nov25 64.00c 132.00c
15000 1 Dec2s 68.00c
14800 -
14600 T T T T T T T T T T T T T | Jan26
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 21.18¢ Date: 2024-12-30
Cash 2997.82 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  3019.00 csh | 550c | 1778 | 2247c | 2468c | 2868c | 3258c | 34s8c | 3258c | 3558 | 3508 | 3358 | 3208 |
Jan25  3003.32
Feb25 3015.60 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  3020.29 s | 1sesc | 340c | 1200 | 350c | 750c | 1140 | 1340c | 1140c | 14d0c | 1390c | 1240c | 1090 |
Apr25 3022.50
May25  3026.50 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun25s  3030.40 wawes | 1228c | 469 | 221c | aooc | 390c | 200c | 2000 | 300c | osob | 1s0b | 1sob | 2s0b |
Jul25s  3032.40
Aug25 3030.40 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  3033.40 a2 | 1228c | 1697 | 19.18c | 2318c | 2708c | 2908 | 27.08c | 3008c | 2958 | 2808c | 2658c | 2408c
Oct25  3032.90 Feb25 4.69¢ 690c | 1090c | 1480c | 1680c | 1480c | 17.80c | 17.30c | 1580c | 1430c | 11.80c
Nov25  3031.40 Mar25 221c 621c | 1011c | 1211c | 1011c | 1311c | 1261c | 1111c | 961c 711c
Dec25  3029.90 Apr25 4.00c 7.90¢ 9.90¢ 790c | 1090c | 1040c | 890c 7.40¢ 4.90¢
Jan26  3027.40 May2s 3.90¢ 5.90¢ 3.90c 6.90c 6.40c 4.90¢ 3.40c 0.90¢

Forward Curve Jun25 2.00c 0.00b 3.00c 2.50¢ 1.00c 0.50b 3.00b
3040 1 Jul2s 2.00b 1.00c 0.50¢ 1.00b 2.50b 5.00b
3030 7 Aug2s 3.00c 2.50c 1.00c 0.50b 3.00b
3020 - Sep2s 0.50b 2.00b 3.50b 6.00b
3010 - Oct25 1.50b 3.00b 5.50b
3000 4 Nov25 1.50b 4.00b
- Dec2s 2.50b
2980 T T T T T T T T T T T T T | Jan26
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 26.99c Date: 2024-12-30
Cash 1920.51 Cash-Jan25 Cash-Feb25  Cash-Mar25  Cash-Apr25  Cash-May25  Cash-Jun25 Cash-Jul25 Cash-Aug25  Cash-Sep25 Cash-Oct25  Cash-Nov25  Cash-Dec25
3M 1947.50 cosh | 844c | 1640c | 2423c | 3109c | 4073c | 4923 | s923c | 7073 | so73c | ss73c | 9273 | 9723
Jan25 1928.95
Feb25 1936.91 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25  3M-May25 3M-Jun25 3M-Jul25 3M-Aug25  3M-Sep25 3M-Oct25 3M-Nov25  3M-Dec25
Mar25  1944.74 M | 18.55¢ | 10.59¢ | 276¢ | 4.10c | 13.74¢ | 2224¢ | 32.24¢ | 4374c | 53.74c | 58.74c | 65.74¢ | 70.24¢
Apr25 1951.60
May25 1961.24 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25 Sep25-Oct25 Oct25-Nov25 Nov25-Dec25 Dec25-Jan26
Jun2s  1969.74 wawes | 796 | 78%c | 686c | 964c | 850c | 1000c | 1150c | 1000c | s00c | 700c | a4s0c | 2s0c
Jul25 1979.74
Aug25 1991.24 Feb25 Mar25 Apr25 May25 Jun25 Jul2s Aug25 Sep25 Oct25 Nov25 Dec25 Jan26
Sep25 2001.24 Jan25 ‘ 7.96¢ 15.79c¢ 22.65¢ 32.29c¢ 40.79c 50.79¢ 62.29c¢ 72.29c¢ 77.29¢ 84.29c¢ 88.79c¢ 91.29c¢
Oct25 2006.24 Feb25 7.83¢ 14.69¢ 24.33c 32.83c 42.83c 54.33c 64.33c 69.33c 76.33c 80.83c 83.33c
Nov25 2013.24 Mar25 6.86¢C 16.50c 25.00c 35.00c 46.50c 56.50c 61.50c 68.50c 73.00c 75.50c
Dec25 2017.74 Apr25 9.64c 18.14c 28.14c 39.64c 49.64c 54.64c 61.64c 66.14c 68.64c
Jan26 2020.24 May25 8.50c 18.50c 30.00c 40.00c 45.00c 52.00c 56.50c 59.00c
Forward Curve Jun25 10.00c 21.50c 31.50c 36.50c 43.50c 48.00c 50.50c
2040 1 Jul2s 11.50¢ 21.50¢ 26.50¢ 33.50¢ 38.00c 40.50c
2020 -
2000 | Aug2s 10.00c 15.00c 22.00c 26.50c 29.00c
1980 7 Sep25 5.00c 12.00c 16.50c 19.00c
1960 -
Oct25 7.00c 11.50c 14.00c
1940 -
1920 | Nov25 4.50c 7.00c
1900 - Dec25 2.50c
1880 -
Jan26
1860 : : : : : : : : : : : : : ‘
Cash Jan25 Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 211.99¢ Date: 2024-12-30
Cash 29083.01 Cash-Jan25 Cash-Feb25 Cash-Mar25 Cash-Apr25 Cash-May25 Cash-Jun25 Cash-Jul25 Cash-Aug25 Cash-Sep25 Cash-Oct25 Cash-Nov25 Cash-Dec25
3M  29295.00 csh | 401 | 10099c | 185.99c | 24899c | 313.99c | 367.99c | 40799 | 43299c | 44999c | 430.99c | 417.99c | 396.99c |
Jan25  29079.00
Feb25 29184.00 Jan25-3M Feb25-3M Mar25-3M 3M-Apr25 3M-May25 3M-Jun25 3M-Jul25 3M-Aug25 3M-Sep25 3M-Oct25 3M-Nov25 3M-Dec25
Mar25  29269.00 av | 21600c | 11100c | 2600c | 37.00c | 10200c | 15600c | 196.00c | 221.00c | 23800c | 22800c | 20600 | 18500c |
Apr25  29332.00
May25  29397.00 Jan25-Feb25  Feb25-Mar25 Mar25-Apr25 Apr25-May25 May25-Jun25  Jun25-Jul25  Jul25-Aug25  Aug25-Sep25  Sep25-Oct25  Oct25-Nov25 Nov25-Dec25  Dec25-Jan26
Jun25  29451.00 swawes | 10500c | 8500c | 6300c | es00c | s400c | 4000 | 2s00c | 1700c | 10000 | 22000 | 21000 | 28000 |
Jul25  29491.00
Aug25  29516.00 Feb25 Mar25 Apr25 May25 Jun2s Jul2s Aug2s Sep2s Oct2s Nov25 Dec25 Jan26
Sep25  29533.00 in2s | 105.00c | 19000c | 25300c | 31800c | 37200c | 41200c | 43700 | 4s400c | 44400c | 42200c | 401.00c | 373.00c
Oct25  29523.00 Fb2s | 8500c | 14800c | 21300c | 267.00c | 307.00c | 33200c | 349.00c | 339.00c | 317.00c | 296.00c | 26800c
Nov25  29501.00 Ma2s | 6300c | 12800c | 18200c | 222.00c | 247.00c | 26400c | 25400c | 23200c | 211.00c | 183.00¢
Dec25  29480.00 Apr2s 6500c | 119.00c | 159.00c | 18400c | 201.00c | 191.00c | 169.00c | 14800c | 120.00¢
Jan26  29452.00 May2s | 5400c | 9400c | 119.00c | 13600c | 12600c | 10400c | 8300c | 55.00c

Forward Curve wn2s | 4000c | 6500c | 8200c | 7200c | 50.00c | 29.00c | 1.00c

29600 1 Jul2s 25.00c 42.00c 32.00¢ 10.00c 11.00b | 39.00b
Z'ZZ Augzs | 1700c | 7.00c | 1500b | 3600b | 64.00b
sos0o | sep2s | 1000b | 3200b | 5300b | 81.00b
29200 - Oct25 22.00b 43.00b 71.00b
20100 - Nov2s | 2100b | 49.00b
29000 1 Dec25 28.00b
28900 -

28800 Jana6
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
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